ExxeHeZlesIbHBIM 0030p GHMHAHCOBBIX
PBIHKOB U 3KOHOMHWYECKOHW CUTYallUU

12 pexaodpsa 2016r.

CodepxcaHue

MaKPOIKOHOMMUECKMIM KOHTEKCT .ceuuveeeuurerureeautesteeeseesteeeaseesaseesseesaseesseesabeeeaseesabetaseesbeteasbesneeesnseenneeesnneenneeesanesneis 1
PBIHOK @KL «.uvvveveeeeeeeiiireeeeeeeeesiuteeeeeeeeesesssaseeeseeesasssasseesesesasssssssssesesesssssseseessesssssssssesssenssssssssesesemssstsssseessenssstssseeeeennnns 4
L ToT=ToTon g7 =T Y L =T o o= PP PPP PPN 4
PBIHOK OBJIUTALLMM ...ccoeevivieeeeeeeeiiiieeeeeeeeeseitaeeeeseeesessbaseeeseeesasssssaeeseeesessbssaeeseessassstaesseessansssaessesesensataeseeeeseasstrsseeessennes 5
JLEHEMKHDIN M BANEOTHDBIM PBIHKM ..eeitieiiieeiieesiteeettesiteesseesateesaseesateesaseesateesaseesabeeeaseesabeeeuseesabeeeaseesabeeeaseesabeesnseesabeennneesn 8

HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK akyull PeiHOK 06auzayuli
M3meHeHue 3anep M3meHeHue 3anep
Tekywee c03.12.16 cHayana cHayana Tekywee ¢03.12.16 cHayana cHavana
3HaYeHue no 2016r.no 2015r.no 3HayeHue no 2016r.no 2015r.no
09.12.16 09.12.16 09.12.15 09.12.16 09.12.16 09.12.15
MSCI World 1760 3,0% 5,9% -2,6% UST10 2,47 0,08 0,20 0,05
S&P 500 2260 3,1% 10,5% -0,5% Bund10 0,36 0,08 0,27 0,06
DAX 30 11204 6,6% 4,3% 8,0% ltaly10 2,04 0,14 0,45 0,31
CAC40 4764 5,2% 2,7% 8,5% France 10 0,81 0,09 0,18 0,09
FTSE 100 6954 3,3% 11,4% -6,7% Brazil 10 11,88 0,47 -4,63 -1,49
Bovespa 60501 0,3% 39,6% -7,8% Mexico 10 7,31 0,03 1,05 0,47
Shanghai 3233 -0,3% -8,7% 7,4% Russia 28 4,82 0,07 -1,07 -1,60
Sensex (MHAaua) 26747 2,0% 2,4% -8,0% Russia 42 5,10 0,05 0,85 -1,00
HangSeng 22761 0,9% 3,9% -7,6% 0®31rop(25081) 8,81 0,17 -1,47 4,62
MSCI pa3BuB. pblHKK 878 2,9% 10,5%  -16,8% 0O®35neT1(26217) 8,52 0,29 -1,39 5,16
MSCI Russia 580 5,1% 43,2% 3,6% O0d315neT(26218) 8,65 0,24 0,95 3,78
MMBB 2209 3,7% 25,4% 24,1% CDSRussia 5Y 231,3 -0,00 -77,62 -185,14
PTC 1110 5,7% 46,6% -0,2% MMBB kopn.obn(ueH) 92,5 0,1% 0,7% 8,0%
MMBB Kopn.o6n(coB.A0x) 314,2 0,3% 10,5% 17,4%
IFX-Cbonds 483,1 0,2% 11,6% 16,7%
BastomHbili poIHOK JeHexnHbil poiHOK

M3meHeHue 3anep 3HaueHMe 3HaueHMe  3HaueHue
Texkywee ¢03.12.16 cHayana cHavana Ha Ha Ha
3HaueHue no  2016r.no 2015r.no 09.12.2016 02.12.2016 09.12.2015
09.12.16 09.12.16° 09.12.15 EEVIEEETACEERI Y ) 10,00% 10,00% 11,00%
Py6./monnap 62,46 2,1%  -13,9% 19,0% Mosprime overnight 10,46% 10,33% 11,82%
Py6./eBpo 65,97 3,2%  -16,3% 4,0% PENO UG overnight 11,00% 11,00% 12,00%
bvBan. Kop3unHa 64,05 -2,6%  -15,6% 11,6% Makc. % no genosutam d/n 8,64% 8,64% 9,93%
Espo/monnap 1,056 -1,0% -2,8% -8,9% CraBKM No Aeno3uTam 1sww. 9,00% 9,00% 10,40%
NHaekc gonnapa 101,10 0,1% 2,5% 7,8%  CtaBKu NO A€NO3MTaM 23LU. 10,00% 10,00% 11,50%

Maxpo:—monomnqecxnifl KOHTEKCT

3apybexcHbie poIHKU

HakanyHe 3acedaHusa ®PC makpoakoHomuveckuii ¢poH 8 CLLIA ocmaemcsa cmewaHHbIM
= Yucno nepBUYHbIX 3a8BOK Mo 6e3paboTuue B CLLUA npeBbicMA0 NPOrHo3bl 3KCNepToB Ha 3 TbiC.; V YMmepeHHO HeraTuBHoe
= Codepa ycnyr nokasana pocT Ha 0,3% HuXKe OXUAAHWIA aHAaNUTUKOB; YMCNO 3aKa3oB ToBapos anutenbHoro VY A CmelwaHHoe
MCMO0/Ib30BaHWUA NPEBbICUIO OXUAAHWUA aHAIMTUKOB Ha 1,2%.
EL|B npodnun npoz2pammy Koau4ecmeeHH020 CMsA2YeHUs, opueHmup rno uHgaayuu e 2% He 6ydem docmuzHym
U K KoHyy 20192.
= ELB coxpaHwun 6a30Byto cTaBKy Ha ypoBHe 0%, Nporpamma BblKyna akTUBOB NpPOAo/KMUTCA M nocne mapta ¥V A CmewaHHoe
2017r., TonbKo byaeT ymeHblueHa Ha €20 mapa. B mecay, — Ao €60 Mapa. — U B TaKOM BUAE NPOAAUTCA A0
nekabpa 2017r. c BO3MOMKHOCTbIO NPONOHIMPOBAHMA NpU HeobxoaumocTu; ELLE yxe 61130K K IMMWUTam BbiKyna
aKTMBOB B pPamKax OAHOro pasmMelieHus U oAHOro Tvna bymar, B CBA3M C YeM MapameTpbl Bbikyna 6biau
CMArYeHbl — TeNepb Nog Nporpammy NonaaatoT rocobamraumm cpokom bonee ogHoro roga (paHee — AByx NeT),
a TakyKe Bymaru ¢ JOXOOHOCTbIO HUMKE, YeM Aeno3uTHan cTaska ELLB (B YacTHOCTH, 3TO aKTyanbHO AnA BbiKyna
HEMEeLKUX ABYXNeTHUX Bymar, AOXOAHOCTb KOTOPbIX MUHYC 0,74%).
= Poct BBI cTpaH eBpO30HbI MO OKOHYaTE/IbHOM OLLEHKE MO MToram 3-ro Keaprtana coctasui 1,7% r/r, uto Bbiwe A YMEpPEHHO No3UTUBHOE
NPOrHo3a aHa/UTUKOB;
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MpoBan KOHCTUTYLMOHHBIX pedopm Ha pedepeHayme B UTanum He cnpoBoLmMpoBan obBana Ha pbiHKe, O4HAKO
B AaNbHEeNWeM MeCcTHble BaHKM MOTYT UCMbITbIBATbL TPYAHOCTU C NpuBeyeHnem GUHAHCUPOBaHUA; NPembep-
MUHUCTP UTanum M.PeHum caeprkan obeliaHve 1 ywen B otctasky, Moody’s yXyALwnao NPorHo3 no penuTuHry
MTanum co «cTabubHOTO» Ha «HEraTUBHbIN» B CBA3M C KMEAJ/IEHHBIM NPOrPECCOM SIKOHOMUYECKOW U HaNOroBO-
6loaKeTHOM pedopm».

V A CmelsaHHoe

lpasumenscmeo Kumas npodo/mtum yxcecmoyameo Mepbl 1Mo oepaHuU4eHUr0o ommoka Kanumana

PesepBbl HapoaHoro 6aHka Kutas cokpatuamch B Hosibpe 5-i Mecal, Noapsa, CHU3MBLUMCL NoYTH Ha $70 mapa.
(Ha 2,2% mec/mec) — 8o $3,05 TP/IH., YTO NPEB30LLIO OKMUAAHWUSA aHAJIMTUKOB.

V YmepeHHO HeraTueHoe

CKoppeKmuposaHHble OaHHbIE 3KOHOMUYECKO20 pocma ANoHUU pa3oyaposanu UHEeCMopoe

KBapTanbHbiit pocT BBIM AnoHuM B TpeTbem KBapTane no BTopoi oueHke coctaBun 0,3%, a rogosoii — 1,3%, oba
MHAMKATOPA XY»Ke NPOrHo3a aHa/IMTUKOB.

V YmepeHHO HeraTueHoe

OIEK coznacoeana napamempbl COKpaujeHuUsa 006bi4u ¢ KpynHeliwumu aKcriopmepamu eéHe Kapmensa

A.HoBak: cokpalyeHve gobblum HedpT B Poccum B siHBape coctasuT 50 Tbic.6./c., B mapTe — 200 Tbic.6./c., U K
Mato cymmapHo gocturHet 300 Tbic.6./c. Ha BTopom mecTe nocsie Poccum no cokpateruto 4o6biumn Hedtv byaer
Mekcuka — 100 Tbic.6./c., Ha TpeTbem — OmaH (40 Tbic.6./c.); Poccua BOMAET B KOMUTET MO KOHTPOIO 3a
cobnoaeHNeM CornalleHna O COKpalLeHnn Aobblum HedTU HapAady C TaKUMU CTpaHamM, Kak Amxup, KyseiT,
BeHecyana n OmaH. Bosrnasat komuteT Poccusa u KyseldT. MepBoe 3aceaHne KOMUTETA COCTOUTCA Y3Ke B AHBape
2017r.;

Mo utoram HoAbpa aobblya OMEK Bbipocia 40 pekopaHbix 34,16 mMaH.6./c. ¢ OKTABPbCKMX 33,96 mMAH.6./c.:
OCHOBHOW POCT Mpuenca Ha AHTONly, a Takxe Ha Hurepuio u JiuBuio (Ha KOTOpPbIX HE pacnpocTpaHseTca
cornawenue OMNEK o cokpalieHnn gobobiun);

Saudi Aramco cHU3WIa LeHa Ha AHBApCKMe MOCTaBKM AAsA nokynatesnei u3 Asum Ha 1,25/6ap., AWUCKOHT K
3TaNOHHBIM COPTam cocTaBnAeT 75 LeHTOoB;

Caenka ONEK cy3auna HedpTAHOE KOHTaHro Ha pbiHKe 40 1,8 $/6ap. — Tenepb 3aTpaTbl HEKOTOPbIX TPENAEPOB Ha
ANUTENbHOE XpaHeHWe HedTU B TaHKEPAX MOTYT He NOKPbITbCA B ByayLlem, Toraa Ha PbIHOK MOXKET BEPHYTLCA
6onbwoe Konmuectso HedTH. Ha TekyWwmii MOMEHT, 06bembl HedTH B TaHKepax npesbiwatoT 100 maH.6ap.;
3anacbl He¢T B CLUA cokpatunucbe Ha 2,4 mnH.6ap. — go 485,8 mnH.6ap., 4TO MPEeB30W/IO OXKUAAHUA
aHANWUTUKOB;

Bloomberg: aHanuTUKK oxunpatoT 3amessieHuna cnpoca Ha HedTb B Kutae Ha 6onee yem 60% B 2017r. us-3a
YXKEeCTOYEHUA YCNOBUI NULEH3MPOBAHUA YacTHbIX HIM3, a TakKe COKpaleHWa cBOHOAHbIX MOLLHOCTEN AnA
XpaHeHus HedTn.

V A CmelaHHoe

V YMepeHHO HeraTueHoe

V YMepeHHO HeratueHoe

V YmepeHHO HeraTueHoe

A YMmepeHHO no3uTuBHOe

V YmepeHHO HeraTuBHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoapbs cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.12.2016 17:45 US  Markit US Services PMI Nov F 54.6 54.9 54.7 - v
05.12.2016  17:45 US  Markit US Composite PMI Nov F 54.9 -- 54.9 --

06.12.2016  18:00 US Durable Goods Orders Oct F 4.6% 3.4% 4.8% -- A
08.12.2016  16:30 US Initial Jobless Claims Dec 3 258k 255k 268k -- v
14.12.2016  22:00 US FOMOC Rate Decision (Upper Bound) Dec 14 -- 0.75% 0.50% -

05.12.2016  12:00 EC Markit Eurozone Composite PMI Nov F 53.9 54.1 54.1 - v
05.12.2016 12:00 EC Markit Eurozone Services PMI Nov F 53.8 54.1 54.1 - v
05.12.2016  13:00 EC Retail Sales YoY Oct 2.4% 1.7% 1.1% 1.0% A
06.12.2016  13:00 EC GDPSAYoY 3QF 1.7% 1.6% 1.6% -- A
08.12.2016  15:45 EC ECB Main Refinancing Rate Dec 8 0.000% 0.000% 0.000% -- VA
05.12.2016  12:30 UK  Markit/CIPS UK Composite PMI Nov 55.2 54.6 54.8 54.7 A
05.12.2016  12:30 UK  Markit/CIPS UK Services PMI Nov 55.2 54.0 54.5 -- A
07.12.2016  12:30 UK Industrial Production MoM Oct -1.3% 0.2% -0.4% - v
05.12.2016 11:55 GE Markit/BME Germany Composite PMI Nov F 55.0 54.9 54.9 = A
05.12.2016 11:55 GE Markit Germany Services PMI Nov F 55.1 55.0 55.0 - A
07.12.2016  10:00 GE Industrial Production SA MoM Oct 0.3% 0.8% -1.8% -1.6% v
05.12.2016  11:50 FR  Markit France Services PMI Nov F 51.6 52.6 52.6 -- v
05.12.2016  11:50 FR  Markit France Composite PMI Nov F 51.4 523 523 - v
09.12.2016  10:45 FR  Industrial Production MoM Oct -0.2% 0.6% -1.1% -1.4% v
05.12.2016  04:45 CH Caixin China PMI Services Nov 53.1 -- 52.4 -- A
05.12.2016 04:45 CH Caixin China PMI Composite Nov 52.9 - 52.9 - A
08.12.2016  06:55 CH Exports YoY Nov 0.1% -5.0% -7.3% -7.5% A
08.12.2016  06:55 CH Imports YoY Nov 6.7% -1.9% -1.4% -- A
09.12.2016  04:30 CH CPIYoY Nov 2.3% 2.2% 2.1% -- VA
09.12.2016  04:30 CH PPIYoY Nov 3.3% 2.3% 1.2% - A
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ToeapHble poIHKU U MeXAyHapoOHas mop206nsa
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KaneHOapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.12.2016 09:00 RU  Markit Russia PMI Services Nov 54.7 52.5 52.7 -- A
05.12.2016  09:00 RU  Markit Russia PMI Composite Nov 55.8 -- 53.7 --
12.12.2016 16:00 RU  Exports Oct -- 25.0b 25.5b --
12.12.2016 16:00 RU  Imports Oct = 18.0b 18.2b =
16.12.2016 13:30 RU  Key Rate Dec 16 -- 10.00% 10.00% --
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HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= depepanbHoe KasHauelcTeo: geduumnt beaepanbHoro broaKeTa 3a AHBaPb-HOAGPbL cHM3MACA 7o 2,16% BBM, V¥ A CmelaHHoe
3a AHBAPb-OKTAGPb AaHHbIN NOKasaTenb cocTaBnan 2,3% BBM. MuHOUH no utoram roga oxuaaet aedbuumnt 8
pa3mepe 3,9% BBI;
=  OTTOK KanuTana us Poccum 3a siHBapb-HOAGpPL coctasun $16,1 mapa., uto 6onee yem B 3 pasa Huke A YMEPEHHO NO3UTUBHOE
QHaNOrMYHOrO NOKa3saTeA NPOLL/IOro roaa;
= KoMMepcaHT: pasmep BbINAAT HErocyAapCTBEHHbIX MeHCUM ydacTHMKam HN®, anwuslumnxca nvueHsun, V A HelTpanbHoe
MOXET YMeHbLUNTbCA, T.K. nobegutenn koHKypca ACB, paboTatowwme c obasatenbctBamum Takux HN®, He xoTaT
BbIM/Ia4YMBaTb KOMMEHCALMN U3 COBCTBEHHbIX CPeACTB 3a Nepuos, Koraa OHWU He yNpasaaam nepesasaembimmn
06a3aTeNbCTBAMM.
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

PbIHOK aKIMi

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

Hezaeno rofa
Pasrynsit 22,3%|Meuen 06. -5,1%  WHTepPAO E3C 248,0%|MeradoH -30,1%  JneKTpo3HepreTUKa 6,4% 114,2%
MPCK LleHtpa  20,9%|balwHe ¢Tb npus. -3,7%  ®CK E3C 243,1% |Pasrynait -26,3%  ®uHaHCbl 6,1% 29,5%
OrK-2 13,4% |HIMK -1,7%  Meuennpus. 239,2%|CyprytHedrera3 npus. -24,8%  TpaHcnopT 5,8% 112,8%
PocceTu 06. 11,5% |MeradoH -0,9%  MocaHepro 198,5% |Ba WwHe dTb NpuB. -22,0% Hedtburas 4,8% 21,2%
BaHk BT 10,1%|Anpoca -0,8%  Poccetu 06. 183,9% | CypryTHe dreras ob. -9,0%  WUHpekc MMBB 3,7% 25,4%
TpaHcHedTb Npl 9,3% | TpaHCKOHTe WiHe p -0,5%  Aspodnot 163,2% |lOHunpo (3.0H Poccua)  -8,1%  TenekommyHukaumv  3,5% 5,0%
MocaHepro 9,2% |Pacnaackan -0,4%  Meuyen 06. 155,2% [Ma raur -7,2%  MawwuHocTpoeHue 1,1% 12,3%
PocHe ¢1b 9,1%|Tpynna MUK -0,4%  Pacnmapckaa  129,2%(BaHk BT -5,6%  MeTannyprua 1,1% 47,9%
TaTHedTb NpumB.  8,8%| DK OTKpbITHE -0,1%  OrK-2 123,2% |Ypankanuit -52%  Xvmua 0,7% 8,7%
Asapodnot 8,7%|MockoBckuii Kpe auTHbii 6aHk  -0,0%  MPCK UeHtpa 122,5%|Poctenekom 06. -3,4%  MoTpebuTenbckuii 0,3% -0,8%

AuHamuKa ¢poHA08bIX UHOEKco8
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CoomHoweHue deHexcHoli maccol u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akuuii
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HoBOoCTH DMUTEHTOB

PelimuHau smumeHmos

OMuUTEHT FeHTHHrosoe TeK.Y tmm MporHos Jata usmeHeHusa UsmeHeHue MpeAsiayLiee

areHTCTBO penTuHr 3HaueHue

BanTUNCKUn IN3UHT Fitch BB- CrabunbHbIi 08.12.2016 MoaTBEpPKAEH PEUTUHT BB-
DNeMEeHT IN3UHT S&P B CrabunbHbIi 08.12.2016 Yny4leH nporHos HeratusHbIn
ytn3 Moody'’s Ba3 CTabunbHbI 07.12.2016 MpucBOEH PeNTUHT -
MWB Fitch BBB CrabunbHbIi 07.12.2016 MoBbIWEH PENTUHT BBB-
Kpegut EBpona baHk Fitch BB- CTabunbHbIl 05.12.2016 YnyyiweH nporHo3 HeratusHbIl
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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Ha npownoii Hegene HabNtOAANOCH BOCCTAHOB/IEHWE KOTUPOBOK HA PbIHKE IOKaNbHbIX 06aunraumii: goxoaHoctn Od3 cHU3MAKCH Ha BCeW AnunHe
KpvBoOW Ha 14-17 6.n. KpuBasa AOXOAHOCTU CyBEPEHHbIX EBPOOBAUrALMIA M3MEHANACb PA3HOHANPABNEHHO: AOXOAHOCTU Ha Atopauun 1 rog
BbIPOC/N Ha 11 6.0., Ha Atopaumm 3-5 NeT - He U3MEHWUAWCD, HA AtOpaLMKn 8 NIET - CHU3UAMUCL Ha 12 6.0.
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Fpagpuk pasmewseHuli obnuzayuii
locydapcmeeHHble obauzayuu

JAoxoaHocTb NO

Aara Aara MNpepnoxeHune, Cnpoc, PasmewieHue, KvnoH, % cpeaHeB3BeLLeHHOM
ayKUMOHa noraweHua mapa. py6. mapa. pyé. mapa. py6. YMoH, % ueHe, %
(no AaHHBIM MUHDUH)
06.07.16 29.01.25 10,0 6,5 4,5 RUONIA +1,20%* 11,60%
06.07.16 16.09.26 20,0 46,5 20,0 7,75% 8,57%
13.07.16 29.01.20 10,0 17,8 8,0 RUONIA +0,97%* 11,24%
13.07.16 17.09.31 15,0 25,3 15,0 8,5% 8,54%
20.07.16 29.01.25 10,0 11,8 10,0 RUONIA +1,20%* 11,65%
20.07.16 18.08.21 15,0 49,8 15,0 7,5% 8,80%
27.07.16 29.01.20 10,0 12,9 10,0 RUONIA +0,97%* 11,36%
27.07.16 16.09.26 15,0 58,1 15,0 7,5% 7,75%
03.08.16 17.09.31 10,0 18,1 5,7 8,5% 8,66%
03.08.16 18.08.21 20,0 21,8 15,7 7,5% 8,83%
10.08.16 29.01.25 10,0 9,4 6,2 RUONIA +1,20%* 11,45%
10.08.16 16.09.26 15,0 58,5 15,0 7,75% 8,37%
17.08.16 29.01.20 10,0 27,8 10,0 RUONIA +0,97%* 11,18%
17.08.16 16.09.26 10,0 31,7 10,0 7,75% 8,35%
24.08.16 18.08.21 15,0 41,1 15,0 7,5% 8,69%
31.08.16 17.09.31 15,0 35,9 15,0 8,5% 8,32%
07.09.16 27.12.17 10,7 33,3 10,7 RUONIA +0,74%* 10,02%
07.09.16 16.09.26 5,0 5,0 15,0 7,75% 8,05%
14.09.16 29.01.20 10,0 47,7 10,0 RUONIA +0,97%* 10,80%
14.09.16 18.08.21 5,0 21,8 5,0 7,5% 8,26%
21.09.16 29.01.25 12,0 37,0 12,0 RUONIA +1,20%* 11,17%
21.09.16 17.09.31 6,1 29,4 6,1 8,5% 8,33%
05.10.16 18.08.21 10,0 18,4 10,0 7,5% 8,34%
12.10.16 29.01.20 10,0 16,3 10,0 RUONIA +0,97%* 10,89%
19.10.16 29.01.25 10,0 33,8 10,0 RUONIA +1,20%* 11,21%
26.10.16 16.09.26 10,0 16,7 10,0 7,75% 8,44%
02.11.16 29.01.25 10,0 28,7 10,0 10,55% 11,14%
09.11.16 17.09.31 10,0 16,2 10,0 8,5% 8,61%
16.11.16 29.01.25 10,1 16,8 10,1 11,9% 11,13%
16.11.16 15.05.19 10,0 29,6 10,0 6,7% 8,9%
23.11.16 29.01.20 9,5 24,2 9,5 RUONIA +0,97%* 10,78%
23.11.16 18.08.21 20,0 35,2 20,0 7,5% 8,85%
30.11.16 16.11.22 20,0 90,3 9,9 RUONIA +0,4%* 11,03%
30.11.16 18.08.21 10,0 13,2 10,0 7,5% 8,92%
07.12.16 16.09.26 20,0 36,2 20,0 7,75 8,71%
07.12.16 16.10.19 20,0 91,1 20,0 RUONIA +0,3%* 10,65%

* onpedensemcsa Kak cped. apugm. 3Hay. 3a 6 mec. o damel onpedeneHus MpPoyeHMHol CMasKku coomeemcmayrouux KyrnoHos

KoprnopamusHesie obauzayuu
Mpowedwue pasmeujeHus

06bem
3MUCCUMK,

CraBka 1-ro JAoxoaHocTb
KynoHa npu npu KynoHbl, pa3s B
mnpa. pasmelleHu,  pasMeLLeHuHm, rog
py6. % rofoBbIX % rofoBbIX
9,40% 9,62%

KpeauTtHbl
A peuTUHr
M/S&P/F

Bal/BB+/BBB-

HaumeHoBaHue Odepra, ner

07.12.16 PXA 41

llnaHuUpyemesle pasmeuw,eHus

OpueHTHp no
craBke 1-ro
KynoHa, %
rof0BbIX

06bem
amuccum,
mnpa,. py6.

OpueHtup no KynoHbl,
AOXOAHOCTU, %  pas B
roA0BbIX rog

KpeauTtHbiiA
PeNTUHT
M/S&P/F

Aara

Morawexune/
Odepra, net

[ara 3aKkpbiTna

HaumeH HW
M aMmeHoBaHuWe

OTKpbITUA
KHUIU

15.12.16
14.12.16

PocakcumbaHk 6O-001P-01
XMAO 35001

Ba2/-/-
-/BB+/- 6

4.75-5.00%
9,2-9,5%

4.81-5.06% 2 2
9,52-9,84% 4

BHewHuii KopnopamueHslii done
Bbinaamel 1o eHewHeMy 0012y KOpnopamueHbIx smumeHmos e dekabpe 20162.

PocHedTb 2233
B3b 1356
BTb 583
HAMK 435
BaHk ®K OTkpbiTHe 305
lasnpom 253
lasnpombaHK 233
Mpoune 1375
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Bbinanamel no eHewiHeMy 00712y KOPriopamueHbix amumeHmos 8 1 keapmase 2017e.

C6epbaHk 3850
PocHedTb 3600
lasnpom 3205
B3b 1500
Mpoune 300

Wroro Bbinnat 12 455

PasmeweHue espoobnaueayuli ¢ Ha4yana 2016ea.

JAoxoaHocTb

LECEY, [} Aata Mpepnoxxkenne, Cnpoc, PasmelieHue, PeATUHr PeATUHr
SEEIIEL pasmelueHus noraweHua S mapa.  Smapa. S mapa. LT 65 BbINyCKa  3MMTeHTa ?—r&emk::ﬂ::ﬁ‘;:
SovCo Capital
ouco Capita 01.02.16 03.022020 0,15 N/A 0,15 9,0%  Ba2/BB/BB  Ba2/BB 9,31%
Gazprom 16.03.16 30.11.2018 0,52 21 0,52 337% Dal/BB+/BB gy 3,38%
B&N Bank 21.03.16  27.03.2019 0,15 N/A 0,15 8,50% B - 8,68%
Global Ports
Slobal Ports 11.04.16 25.01.2022 0,35 1,2 0,35 6,87%  Ba3/BB Ba3 6,99%
Re'&z';istz'l‘ce 11.04.16  14.04.2021 0,2 N/A 0,2 9,50% B- B- 9,73%
Vimpelcom 20.04.16  26.04.2023 0,7 N/A 0,7 7,25%  B1/B+/ BB+  BL 7,38%
Vimpelcom 20.04.16  26.04.2020 0,5 N/A 0,5 6,25%  B1/B+/ BB+ Bl 6,35%
Severstal 26.04.16  29.04.2021 0,2 N/A 0,2 0,50% BBB-  Bal/BBB- 0,50%
R”“'gg:gre'g" 24.05.16  27.05.2026 3,0 7,0 1,75 4,75% pee-  Ba%/ %‘?“/ BB 481%
NLMK 08.06.16  15.06.2023 0,7 N/A 0,7 4,50%  Bal/BBB-  Bal/BBB- 4,55%
EVRAZ GROUPSA  09.06.16  31.01.2022 0,5 1,7 0,5 6,75% B+/BB-  Ba3/BB- 6,86%
SCF Capital LTD __ 09.06.16 _ 16.06.2023 0,75 1,7 0,75 5,37%  Ba2/BB _ Ba2/BB+ 5,45%
Alfa-bank 30.06.16 04.07.2017 0,103 N/A 0,103 - ; Ba2/BB -
GTLK Europe LTD _ 12.07.16 _ 19.07.2021 0,5 2,0 0,5 5,95%  Ba3/BB- Ba3 6,04%
Vnesheconombank ~ 21.07.16  15.07.2021 06 1,0 06 4,90% . Bal/BB/BE o6y,
Bank Otrkritie  06.09.16  11.11.2019 0,4 0,5 0,4 4,50%  Ba3/BB- - 4,55%
Global Ports
Siobal Ports 15.09.16  22.09.2023 0,35 1,0 0,35 6,50%  Ba3/BB Ba3 6,61%
Ol froperties 200016  27.09.21 0,35 05 0,35 8,25% B1/B+ B1 8,50%
Russian forelgn  55.00.16  27.05.2026 1,25 7,5 1,25 4,75% Be-  B22/BB+/BB 4 0o
URALKALI 27.09.16  21.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,46%
URALKALI 29.09.16  23.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,45%
RZD 29.09.16  06.10.2020 05 4,0 05 3,45% pog-  Da/BBH/BE 5 ey
EuroChem 05.10.16  12.04.2020 0,5 18 0,5 3,80% BB- BB/BB- 3,84%
Promsvyazbank  12.10.16  19.10.2019 0,25 0,4 0,25 5,25% Ba3 - 5,32%
Polyus Gold 19.10.16  28.03.2022 0,5 15 0,5 4,69% Bal BB- 4,75%
Lukoil Int. Finance __ 26.10.16 _ 02.11.2026 1,0 3,5 1,0 4,75% BBB-  Bal/BBB- 4,81%
Alfa Bank 27.10.16 - 0,4 0,5 0,4 8,00% Bal Ba2/BB -
Cre,\‘jl';SBcf;“I'v‘ of 271016 07.11.2021 0,5 0,5 0,5 5,875%  BB/BB- - 5,96%
Tatfondbank 02.11.16  12.11.2019 0,15 0,06 0,06 8,50% B - 8,68%
DME Airport 03.11.16 11.11.2021 0,35 0,9 0,35 5,875% BB+ - 5,96%
Gazprom 10.11.16  17.11.2023 1,09 15 1,09 3,125%  BBB-/Bal Bal -
WUToro pasmelueHo 15,95
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knro4yeabix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
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Aelicmeus Lib

L] OT03BaHbl IMLEH3UN Ha ocyllecTBieHne baHKoBCcKuIA onepauuii: MAO AKB «P®A», OA Kb MexayHapoaHbiit baHk Passutua, NAO
M2M TpatiseT BaHK, 000 Kb «BETA-BAHK».




