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CodepxcaHue

MaKpO3KOHOMMYECKNIN KOHTEKCT

PbIHOK aKkumi
HoBOCTM sMUTEHTOB
PbIHOK 06auraumit

[eHeXHbI 1 BaNtOTHbIA PbIHKK

HToru TOPTOB 3a IIpomieAmyr He1eJ110

PbIHOK aKyuli

M3meHeHue 3anep

Tekywee c10.12.16 cHayana cHayana
no 2016r.no 2015r.no

16.12.16 16.12.16 16.12.15
-0,3% 5,5% -2,4%
0,1% 10,5% 0,7%
1,8% 6,2% 6,8%
1,5% 4,2% 8,2%
0,8% 12,3% -7,7%
-3,5% 34,7% -10,0%
3,4%  -11,8% 8,7%
-1,0% 1,4% -7,3%
-3,3% 0,5% -8,1%
-2,4% 7,8%  -17,4%
2,4% 46,6% 3,0%
1,0% 26,7% 25,6%
2,3% 50,0% 0,7%

3HayeHue
MSCI World 1755
S&P 500 2258
DAX 30 11404
CAC40 4833
FTSE 100 7012
Bovespa 58389
Shanghai 3123
Sensex (MHAaua) 26490
Hang Seng 22021
MSCI pa3BuB. pbIHKM 856
MSCI Russia 593
MMBB 2231
PTC 1136
BastomHbili poIHOK

Tekywee

3HaueHue
Py6./monnap 62,07
Py6./eBpo 64,86
bvBan. Kop3unHa 63,33
Espo/monnap 1,045
NHaekc gonnapa 103,02

M3meHeHue 3anep

¢10.12.16 cHayana cHavana
no 2016r.no 2015r.no
16.12.16 16.12.16 16.12.15
0,6%  -14,4% 20,9%
1,7%  -17,7% 4,4%
1,1%  -16,6% 12,7%
-1,0% -3,8% 9,8%
1,9% 4,4% 8,4%

PoiHOK 06auzayuli

UST10

Bund 10

Italy 10

France 10

Brazil 10

Mexico 10

Russia 28

Russia 42
0d31roa(25081)
0d35 net(26217)
0d315 net(26218)
CDS Russia 5Y
MMBB Kopn.o6(ueH)
MMBB Kopn.o6n(coB.A0x)
IFX-Cbonds

JleHexHoll pbIHOK

KntoueBas ctaska Lip PO
Mosprime overnight

PEMO L6 overnight

Makc. % no genosutam /n
CTaBKM no genosuntam 1sw.
CTaBKM N0 Aeno3nTam 231U,

Maxpo:—monomnqecxnifl KOHTEKCT

M3meHeHue 3anep
Tekywee ¢10.12.16 cHayana cHavana
3HayeHue no 2016r.no 2015r.no
16.12.16 16.12.16 16.12.15

2,59 0,12 0,32 0,12
0,31 -0,05 -0,32 0,14
1,87 0,17 0,28 0,19
0,76 -0,05 -0,22 0,19
11,97 0,09 -4,54 -1,49
7,35 0,04 1,08 0,44
4,79 0,03 -1,10 -1,42
5,09 -0,01 -0,86 -0,80
8,69 0,12 -1,58 -4,40
8,38 0,14 -1,53 -5,09
8,69 0,04 -0,90 3,72
183,4 -16,14 -123,98 -161,23
92,3 -0,1% 0,5% 8,0%
314,4 0,1% 10,5% 17,7%
483,9 0,2% 11,8% 17,0%

3HaueHMe 3HaueHMe  3HaueHue
Ha Ha Ha
16.12.2016 09.12.2016 16.12.2015
10,00% 10,00% 11,00%
10,33% 10,46% 11,76%
11,00% 11,00% 12,00%
8,49% 8,64% 9,90%
9,00% 9,00% 10,30%
10,00% 10,00% 11,50%

3apybexcHbie poIHKU

®PC oxudaemo nosvicuna cmaeKy Ha 25 6.1., menepb 0XudaOMca Mpu NoebIWEHUS CMABKU 8Mecmo 08yX 6

2017e.

= ®PC noBbicMNa K/IHOYEBYIO CTaBKy Ha 25 6.M. M yBeNnumMna NPorHo3 no YMcy nosbleHnii ctasku B 2017r. c asyx ¥ A CmellaHHoe
0o Tpex. UHdnauma 8 CLUA He AocTMINA LeNeBOro ypoBHsA B 2%, O4HAKO YCUAUANCD OXUAAHUA YCKOPEHUA ee
pocta. ®PC oxkunaaer poct IKOHOMMKM o utoram 2017r. Ha 2,1%, a 6e3paboTuua B Byayliem rogy oxuaaeTcs
Ha yposHe 4,5%. [.MenneH oTMeTNa HanMumMe cepbesHOi HeonpeaeneHHOCTH B TOM, KaK MOXeT M3MEHUTLCA
3KOHOMMYecKui Kypc CLUA, 1 KaK 3TO NOBAUAET HAa IKOHOMMKY CTPaHbI;

= [lepecMOTpeHHble AaHHble no pocTty BBIM CLUA 3a 3 kB. cocTaBnaun 3,2% no cpaBHEHMIO C NpeblayLLei OLeHKoM

B 2,9%, UTO NPEBbLICUIO OXKUAAHWUA PbIHKA;

= Yucno nepBUUHbIX 3a8BOK Ha nocobue no 6e3pabotuue B CLUA ymeHbWMAOCH HA 4 TbiCAYM, Ny4lle NPOrHO3a

AHA/INTUKOB;

= 06bem po3HWUHbIX Npogax B CLUA B Hosbpe Bbipoc Ha 0,1% mec/mec; npomnpounssoacTso 8 CLUA cHusunoch

Ha 0,4% mec/mec - 06a nokasatesifi Xy)e NporHo3a aHaIMTUKOB.

A YMmepeHHO no3ntnsHoe
A YMepeHHO No3uTUBHOE

V YmepeHHO HeraTuBHoe

BaHK AH2auu pewusn NpodoaXuMe NPo2PamMMY KOAUYECMEEHHO20 CMAZYEHUS

= BaHK AHIKUK coxpaHun 6a3oByto cTaBKy Ha ypoBHe 0,25% v NPUHAN peLleHne NPOAOIKUTL NPOrpammy BbiKyna

obauraymis;

V A CmeluaHHoe
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" UHbnAuma B BenmkobputaHum B HosBpe B rof0BOM BbipasKeHWn coctasuna 1,2%, 4To NpeB3oLwao NPorHo3bl
aHaNUTUKOB;

= [poduumt Toprosoro 6anaHca €BPO30OHbI YMEHbLIMACA B OKTABpe Ha 24,2% mec/Mec, XyXe MnporHosa
aHaNUTUKOB;

®  WHAEeKC [OBEpMA MHBECTOPOB K 3KOHOMMKe MepmaHuu B Aekabpe coctasun 13,8 nyHKTa, COXpaHMBLUMCL Ha
YPOBHe HOABPSA, YTO Xy:Ke NPOrHO3a aHA/UTHKOB.

A YMepeHHO No3uTuBHoe
V YmepeHHO HeraTueHoe

V YmepeHHO HeraTueHoe

MHeecmopbl onacaromcs, Ymo Ha Kumalickom pbiHKe obauzayuli o6pa3osascs ny3vipb

= [pomnpowuseoacTso B Kutae B HoAGpeE BbIPOCAO Ha 6,2% r/r, YTO OKa3anoCh Nyylle NPOrHo3a aHaIMTUKOB;

= VIHBECTOPbl ONacaloTCs, YTO Ha KUTAMCKOM pbiHKe obauraumil pasmepom $9 TpaH. 06pa3osancs nysbipb, BAACTH
Kutaa npuoctaHasavBanu Topru ¢btoyepcamu Ha rocobnuraumm us-3a o6BanbHOrO MafeHMA LUeH Ha HUX.
[JoxoaHocti 10-NeTHUX 06uraumin BbIPOCAM A0 MaKCMMyMa 3a nocnegdHue 16 mec. — 3,4%. HapoaHblii baHk
KuTas 0CTaHOBMA NaHWMKY TO/IbKO NOC/e NPeAOCTaBNEHUs PbIHKY KPaTKOCPOUHOM IMKBUAHOCTM B pasmepe $22
mnpa. JOCTynHOCTb 3aiMOB B 9SKOHOMMKE NOAXOAMT K KOHLLY M3-3a 3aMe/IeHNA SKOHOMUKM 1 OTTOKa KanuTana.

A YMepeHHO No3uTuBHoe
V YMepeHHO HeratueHoe

SKoHOMUKa AinoHUU demMoHCMpuUpyem NPU3HAKU OHCUBAEHUSA

= finoHuA cTana KpynHenwwum kpegutopom CLUA — KuTait akTMBHO pacnpogaet rocobnuraumm CLUA ans
noAAep>KKn Kypca toaHs;

= [lokasaTenb 4e/0BOW YBEPEHHOCTU KPYMHENLIMUX NPOMBbILAEHHbIX KOMMNaHWi ANOHUM NO UTOram 4 KB. BbIPOC
00 10 n., 4To ABAAETCA MAKCUMYyMOM C geKkabps 2015r. u CBUAETENbCTBYET O BOCCTAHOB/IEHWMU TOProBOro
obopoTa cTpaHbl.

V A CmelwwaHHoe

A YMepeHHO No3uTuBHoe

OlEK d¢opmupyem opzaH no Had3o0py 3a CcokpawjeHuem 0o0bbivu,

coas1aco8bIeaOm mexHuvyeckue demanu coenku

= MDA yayywmna MMpoBoi cnpoc Ha HedTb B 2017r. Ha 0,1 maH.6./c. — g0 97,6 MAH.6./C.; NPOrHO3 Ha TeKyLLMi1
rof, coxpaHeH Ha yposHe 96,3 maH.6./c.;

= Manaar Group: Mpak cokpaTuT npumepHo Ha 100 Tbic.6./c. MeHbLUe, Yem OroBapMBanOCh paHee Ha BCTpeye
OEK 30 HoA6ps; MpaKy BaskHO COXPaHWUTb CBOIO A0/10 HA a3MATCKMX PbIHKaX M M36eXKaTb COKpaLLeHnit f06b14n
Ha HedTAHbIX NONAX, A ONEePUPYIOT MeXAYHapPOoAHble HedTAHbIE KOMNAHWUW;

= Poccua B COKpalweHUMM pobblum ByaeT OTTasKMBATLCA OT OKTABPbLCKOro ypoBHA B 11,247 mnH.6./c., T.e.
COKpalleHue OCTaHOBMTCA Ha ypoBHe A06biun 8 10,947 maH.6./c.

3auHmepecoeaHHble CMOPOHbLI

A YMmepeHHO NosuTuBHoe

V YmepeHHO HeraTueHoe

V A CmewaHHoe

UcmouHuk: Bloomberg, Bedomocmu, KommepcaHnmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
14.12.2016  22:00 US FOMC Rate Decision (Upper Bound) Dec 14 0.75%  0.75% 0.50% -- VA
14.12.2016  22:00 US FOMC Rate Decision (Lower Bound) Dec 14 0.50%  0.50% 0.25% -- VA
15.12.2016  16:30 US Initial Jobless Claims Dec 10 254k 255k 258k -- A
15.12.2016  17:45 US  Markit US Manufacturing PMI Dec P 54.2 54.5 54.1 -- v
15.12.2016  12:00 EC Markit Eurozone Manufacturing PMI Dec P 54.9 53.7 53.7 - A
15.12.2016  12:00 EC Markit Eurozone Services PMI Dec P 53.1 53.8 53.8 -- v
13.12.2016  12:30 UK CPIYoY Nov 1.2% 1.1% 0.9% -- A
15.12.2016  15:00 UK Bank of England Bank Rate Dec15 0.250% 0.250% 0.250% -- VA
15.12.2016  11:30 GE  Markit/BME Germany Manufacturing PMI Dec P 55.5 54.5 54.3 -- A
15.12.2016  11:30 GE Markit Germany Services PMI Dec P 53.8 54.9 55.1 - v
15.12.2016  11:00 FR  Markit France Manufacturing PMI Dec P 53.5 51.8 51.7 -- A
15.12.2016  11:00 FR  Markit France Services PMI Dec P 52.6 51.9 51.6 - A
15.12.2016 11:00 FR  Markit France Composite PMI Dec P 52.8 51.6 51.4 - A
13.12.2016  05:00 CH Industrial Production YoY Nov 6.2% 6.1% 6.1% -- A
13.12.2016  05:00 CH Retail Sales YoY Nov 10.8% 10.2% 10.0% - A

ToeapHble pbIHKU U MeXOyHapoOHAsA mop206nsa
Yucno 6yposbix
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KaneHoapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
12.12.2016  16:00 RU  Exports Oct 24.9b 25.0b 25.5b - v
12.12.2016  16:00 RU  Imports Oct 18.3b 18.1b 18.2b -- VA
15.12.2016 16:20 RU  Industrial Production YoY Nov 2.7% 0.3% -0.2% -- A
16.12.2016  13:30 RU  Key Rate Dec 16 10.00% 10.00% 10.00% - VA

HosocmHoli ¢poH

CobbiTne Bnaunaxnue Ha OP

B Poccuu:
= LIb coxpaHWA KAtoYeEBYHO CTAaBKY HA ypoBHe 10% - BaHK Poccum paccmoTpuT BOSMOKHOCTb CHUMKeHUA cTaBkm B ¥ A CmeluaHHoe
1-m nonyroguu 2017r. ¢ 3aKpenneHMem TeHAEHLMMU K YCTOMYMBOMY CHUMKEHMIO TEMNOB POCTa UHOAALMMK;
= M3P yxyawmnno NnporHos no AMHaM1Ke pO3HUYHOM Toprosau ¢ -4,6% fo -4,8%, ogHako ynydwmno nporHosno V¥ A CmellaHHoe
MHBECTULMAM B OCHOBHOM Kanutan — ¢ -3,7% A0 -3,4%; MUHUCTEPCTBO OXugaeT uHdasumio no utoram 2017r.
Ha yposHe 4,3-4,4%;
= LB P®: 3a 11 mec. 2016r. poccuitckme b6aHKM Noayunam npubsinb B pasmepe 788 mapa.pyb., uto npesbiwaer V¥ A CmelaHHoe
nokasaTtesnb npeaplayuiero roga NoytM B 3 pasa; pasmep akTMBOB BaHKOB cHU3MACA Ha 3,2%, KpeauTbl
3KOHOMMKM CHM3MAUCL Ha 4% (B T.4. HedMHAHCOBbIM OpraHusauuam — Ha 5,6%), npocpoyeHHasn
3310/1XKEHHOCTb N0 KOPMNOPATUBHbIM KpeauTam Bbipocna Ha 0,8%, No po3HMYHbIM — Ha 2,8%;
= LB cHM3WMA NPOrHO3 KpeauToBaHWA SKOHOMMKM BaHkamu ao 0-3% no utoram 2016r., B ceHTABpbckom YV YMepeHHO HeraTusHoe
NpOrHo3e NPorHo3Hasa BeJiMYMHa KpeaUToBaHWA cocTasnsna 4-6%.
UcmoyHuk: Bedomocmu, KommepcaHmy, PEK, UA TACC, A3U [paiim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

Hegeno  roga
Meyen ob. 17,1%|Pycan (FLP) -6,2%  Mevennpus. 267,2%|Pa3rynsit -28,0%  TenekommyHukaum  2,3% 7.4%
Pacnaackas  15,0%|Cesepcranb -6,1%  OCKE3C 241,3% (Mera o -275%  Hedrburas 1,7% 23,2%
PocHe otb 10,7% |HopwunbCkuit HUKe Mb -4,3%  WhtepPAQ E3C 236,8%|CyprytHedrera3 npus. -27,0%  MoTpebutenbckiuii 1,1% 0,2%
TrK-14 9,5%|Mpynna MUK -43%  MocsHepro  201,5%|bawHedrb npus. -213%  Wnpekc MMBB 1,0% 26,7%
Meyennpus.  83%]|MonmmeTann -39%  Meyen ob. 198,9% [Pycarpo (FAiP) -159%  TpaHcnopt 0,9% 114,8%
0rK-2 7,5%|TaTHe ¢Tb 06. -33% Poccetnob.  181,6%|t0Hunpo (3.0H Pocena) -10,0% — OuHaHcol 0,3% 29,9%
M.sngeo 7,3%|MrrepPAO E3C -32%  Aspodnot 167,0%|CyprytHedreras ob. -8,8%  MawmHocTpoeHue 0,2% 12,5%
Anpoca 5,9% |CyprytHe dreras npus. -3,0% Pacmagckaa  163,6%|baHk BTb -7,5%  MeTannyprva -0,3% 47,4%
CoepbaHk npus  5,3%|Poctenekom ob. -3,0%  TrK-14 142,0%|Poctenekom 06. -6,3%  InekTposHepretuka  -0,6% 112,8%
MPCK Lientpa  5,2%|A®K Cuctema -29%  OrK-2 140,0%| ANKCH -5,6%  Xvmua -1,9% 6,7%

AuHamuKa ¢poHO0BbIX UHOEKCcOo8

WHpeke MSCI
Pa3ByB. PbIHKA

P/E wHgexca MSCI
Pa3ByB. PbiHKI

nex14 anp15 nion15 cen15 pex15 map16 uion16 cen16
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CoomHoweHue 0eHexcHOU Maccel u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akyulii
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10 000 1

AHB05 Man06 ceH07 es09 noH10 Hosi11 map13 asri14 nex15

NeHexHast macca. M2. M. ov6. === KanuTanu3auvs :HNOBOMO DblHKA. MIIDL. V6.

HoBOCTH SMUTEHTOB

Pelimunau smumeHmos

OMuUTEHT FEeHTMRIoB0e Texy o MporHo3 farta usmeHeHua UsmeHeHue MpeAsiayLiee

areHTCTBO penTuHr 3HaueHue

ABTOTOpPrb6aHK Moody'’s B2 CTabunbHbIv 15.12.2016 MoBbIWEH PENTUHT B3
no63kc 6aHK S&P B+ HeraTusHbIN 12.12.2016 CHUMKEH PeNTUHT BB-
MocaHepro Fitch BBB- CrabunbHbIi 12.12.2016 MoBbIWEH PerTUHT BB+
Pocrocctpax S&P B+ HeraTuBHbIN 12.12.2016 YXyALWweH nporHos CTabunbHbI
TatdpoHabaHK S&P CCC- HeratusHbil 12.12.2016 CHWXeH penTUHT B
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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Ha npowwnoii Heaene NPOAOIKNUIOCH BOCCTAHOBNEHWE KOTUPOBOK Ha PbIHKE IOKa/IbHbIX 06Mraumin: goxogHoctn OP3 cHU3MAUCH Ha OTPe3Ke A0
3 net Ha 32 6.n., Ha oTpe3Ke cBblwwe 3 /IeT - Ha 16-24 6.n. Kpueas AOXOAHOCTU CYBEPEHHBIX €BPO06/IMTaLmMii U3SMEHANACh PA3HOHAMNPABAEHHO:
[O0XOAHOCTU Ha Atopaumm [0 5 neT BbIpocaun Ha 4-6 6.n., Ha aropauuu 8 net - CHU3MAUCHL Ha 8 6.n.
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Fpagpuk pasmewseHuli obnuzayuii
locydapcmeeHHsie obauzayuu

JAoxoaHocTb NO

Aara Aara MNpepnoxeHune, Cnpoc, PasmewieHue, Kynow, % cpeaHeB3BeLLeHHOM
ayKUMOHa noraweHua mapa. py6. mapa. pyé. mapa. py6. ’ ueHe, %
(no AaHHBIM MUHDUH)
06.07.16 29.01.25 10,0 6,5 RUONIA +1,20%* 11,60%
06.07.16 16.09.26 20,0 46,5 20,0 7,75% 8,57%
13.07.16 29.01.20 10,0 17,8 8,0 RUONIA +0,97%* 11,24%
13.07.16 17.09.31 15,0 25,3 15,0 8,5% 8,54%
20.07.16 29.01.25 10,0 11,8 10,0 RUONIA +1,20%* 11,65%
20.07.16 18.08.21 15,0 49,8 15,0 7,5% 8,80%
27.07.16 29.01.20 10,0 12,9 10,0 RUONIA +0,97%* 11,36%
27.07.16 16.09.26 15,0 58,1 15,0 7,5% 7,75%
03.08.16 17.09.31 10,0 18,1 5,7 8,5% 8,66%
03.08.16 18.08.21 20,0 21,8 15,7 7,5% 8,83%
10.08.16 29.01.25 10,0 9,4 6,2 RUONIA +1,20%* 11,45%
10.08.16 16.09.26 15,0 58,5 15,0 7,75% 8,37%
17.08.16 29.01.20 10,0 27,8 10,0 RUONIA +0,97%* 11,18%
17.08.16 16.09.26 10,0 31,7 10,0 7,75% 8,35%
24.08.16 18.08.21 15,0 41,1 15,0 7,5% 8,69%
31.08.16 17.09.31 15,0 35,9 15,0 8,5% 8,32%
07.09.16 27.12.17 10,7 33,3 10,7 RUONIA +0,74%* 10,02%
07.09.16 16.09.26 5,0 5,0 15,0 7,75% 8,05%
14.09.16 29.01.20 10,0 47,7 10,0 RUONIA +0,97%* 10,80%
14.09.16 18.08.21 5,0 21,8 5,0 7,5% 8,26%
21.09.16 29.01.25 12,0 37,0 12,0 RUONIA +1,20%* 11,17%
21.09.16 17.09.31 6,1 29,4 6,1 8,5% 8,33%
05.10.16 18.08.21 10,0 18,4 10,0 7,5% 8,34%
12.10.16 29.01.20 10,0 16,3 10,0 RUONIA +0,97%* 10,89%
19.10.16 29.01.25 10,0 33,8 10,0 RUONIA +1,20%* 11,21%
26.10.16 16.09.26 10,0 16,7 10,0 7,75% 8,44%
02.11.16 29.01.25 10,0 28,7 10,0 10,55% 11,14%
09.11.16 17.09.31 10,0 16,2 10,0 8,5% 8,61%
16.11.16 29.01.25 10,1 16,8 10,1 11,9% 11,13%
16.11.16 15.05.19 10,0 29,6 10,0 6,7% 8,9%
23.11.16 29.01.20 9,5 24,2 9,5 RUONIA +0,97%* 10,78%
23.11.16 18.08.21 20,0 35,2 20,0 7,5% 8,85%
30.11.16 16.11.22 20,0 90,3 9,9 RUONIA +0,4%* 11,03%
30.11.16 18.08.21 10,0 13,2 10,0 7,5% 8,92%
07.12.16 16.09.26 20,0 36,2 20,0 7,75 8,71%
07.12.16 16.10.19 20,0 91,1 20,0 RUONIA +0,3%* 10,65%
14.12.16 17.09.31 20,0 45,1 20,0 8,50 8,63%
14.12.16 16.11.22 25,0 82,0 25,0 RUONIA + 0,4%* 10,67%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOueHMHoU CMasKu cOoM8emcmayWuUxX KyrnoHos

KopnopamueHsie obauzayuu
Mpoweduwue pasmeujeHus

KpeauTHbiii O6bem :Tzz':; ::'_I'rz DoxopHoctbnpn . Odepra
HaumeHoBaHue pPeRTUHr amumccuy, pagmeu.\eur:m pasmelneHum, % pgs B rO,E’l. nepr ?
M/S&P/F mAapa. pybé. e / roaoBbIX
15.12.16 Pocakcmbark 50-001P-01 Ba2/-/- 150 maH. USD 9,40% 9,62% 2 2
14.12.16 XMAO 35001 -/BB+/- 6 9,15% 9,47% 4 7
15.12.16 ANXKK BO-05 Bal/BB+/BBB- 5 9,35% 9,68% 4 3
13.12.16 POCBAHK BO-11, O-12 Bal/-/BBB- 10 9,8% 10,04% 2 3

llnaHuUpyemesle pasmew,eHus

OpueHTHp no
ctaBke 1-ro
KynoHa, %
roA,0BbIX

22.12.16 4YTN3 60-001P-01 Ba3/-/BB- 10,75-11,0
20.12.16 MPKYTCKASl OBNIACTb 34001 -/ BB/- 5 9,3-9,6%

Aata KpeauTtHbiiA 06bvem
OTKpbITUA KHUATH HaumeHoBaHue PEenTUHr amuccum,
KHUIU M/S&P/F  mnpa. py6.

OpueHTup no KynoHbl
AoXoAHOCTH, % pas B
roAoBbIX rog

[arta 3aKkpbITna

11,04-11,3%
9,63-9,95% 4 5

Aecgonmel no obauzayuam

BennuunHa o6a3atennbcrs,

06bem B 06palleHun,

[ata pedonta Bbinyck smnpg. py. HeucnonHeHHble 06sa3aTenbcTea MARA.PY6.
15.12.2016 ArpoKomnnekc-1-06 1,0 OdepTa 0,76
13.12.2016 TatpoHabaHK-14-606 4,0 Odepra -
12.12.2016 Ypancub /1K-14-606 1,0 KynoHHas BbIn/iaTa, noralleHne HOMUMHana 1,02
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BHewHUli KopnopamueHblii 0one
Bbinaamel 1o eHewHemMy 0012y KOPNopamusHsix smumeHmos 8 dekabpe 20162.

PocHedTb 2233
B3b 1356
BTb 583
H/IMK 435
baHk @K OTKpbITHE 305
lasnpom 253
lasnpombaHk 233
Mpoune 1375

Wroro Bbinnat 6773

Bbirisiamel no sHewHemy 002y KOpropamugHsix amumeHmos 8 1 keapmasne 20172.

C6epbaHk 3850
PocHedTb 3600
lasnpom 3205
B3b 1500
Mpoune 300
Wroro Bbinnar 12 455

PasmeuwjeHue espoobauzayuli c Hayana 2016e.

" " OXOAHOCTb
Hauano fAata  Mpeanoxenue, Cnpoc, PasmeuieHwue, 0 PeiATuHr PeiATuHr A
3aeM|.|J,MK pasmelwieHnA noraweHua $ mnapa. $ mnapa. $ mnapa. KynOH, % BbiNyCKa IMUTEHTa ?‘ld(;ﬂ;el.uk;:?:::ﬁ‘yf
SovCo Capital
ovCo Capitz 01.02.16 03.022020 0,15 N/A 0,15 9,0%  Ba2/BB/BB  Ba2/BB 9,31%
Gazprom 16.03.16 30.11.2018 0,52 21 0,52 337% Bal/ BB'?"/ BB a1 3,38%
B&N Bank 210316 27.03.2019 0,15 N/A 0,15 8,50% B- - 8,68%
Global Ports
2lobal Ports 11.0416  25.01.2022 0,35 1,2 0,35 6,87% Ba3/BB Ba3 6,99%
Re’c‘z';istzrl‘ce 11.04.16  14.04.2021 0,2 N/A 0,2 9,50% B- B- 9,73%
Vimpelcom 200416  26.04.2023 0,7 N/A 0,7 7,25%  B1/B+/ BB+  BL 7,38%
Vimpelcom 20.0416  26.04.2020 0,5 N/A 0,5 6,25%  B1/B+/ BB+  BL 6,35%
Severstal 26.04.16  29.04.2021 0,2 N/A 0,2 0,50% BBB-  Bal/BBB- 0,50%
Russian forelgn  54.05.16  27.05.2026 3,0 7,0 1,75 4,75% pog-  Da/BBH/BE g g
NLMK 08.06.16  15.06.2023 0,7 N/A 0,7 4,50%  Bal/BBB-  Bal/BBB- 4,55%
EVRAZ GROUP SA  09.06.16  31.01.2022 0,5 1,7 0,5 6,75% B+/BB-  Ba3/BB- 6,86%
SCF Capital LTD  09.06.16 _ 16.06.2023 0,75 17 0,75 5,37% Ba2/BB  Ba2/BB+ 5,45%
Alfa-bank 30.06.16 04.07.2017 0,103 N/A 0,103 - ; Ba2/BB -
GTLK Europe LTD _ 12.07.16  19.07.2021 0,5 2,0 0,5 5,95%  Ba3/BB- Ba3 6,04%
Vnesheconombank ~ 21.07.16  15.07.2021 06 1,0 06 4,90% - Bal/BB/BE g o6y,
Bank Otrkritie  06.09.16  11.11.2019 0,4 0,5 0,4 4,50%  Ba3/BB- - 4,55%
Global Ports
Slobal Ports 15.09.16  22.09.2023 0,35 1,0 0,35 6,50% Ba3/BB Ba3 6,61%
Ol froperties 300916  27.09.21 0,35 0,5 0,35 8,25% B1/B+ B1 8,50%
Russian forelgn  5709.16  27.05.2026 1,25 7,5 1,25 4,75% po-  0a2/BBH/BB g a0y,
URALKALI 27.09.16  21.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,46%
URALKALI 29.09.16  23.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,45%
RZD 29.09.16  06.10.2020 05 4,0 05 3,45% pog-  Da/BBH/BE 5 ey
EuroChem 05.10.16  12.04.2020 0,5 18 0,5 3,80% BB- BB/BB- 3,84%
Promsvyazbank  12.10.16  19.10.2019 0,25 0,4 0,25 5,25% Ba3 - 5,32%
Polyus Gold 19.10.16  28.03.2022 0,5 15 0,5 4,69% Bal BB- 4,75%
Lukoil Int. Finance ~ 26.10.16 _ 02.11.2026 1,0 3,5 1,0 4,75% BBB-  Bal/BBB- 4,81%
Alfa Bank 27.10.16 - 0,4 0,5 0,4 8,00% Bal Ba2/BB -
C'e,\‘jl';ii"‘l\',‘ of 27.10.16  07.11.2021 0,5 0,5 0,5 5,875% BB/BB- - 5,96%
Tatfondbank 02.11.16 12.11.2019 0,15 0,06 0,06 8,50% B - 8,68%
DME Airport 03.11.16  11.11.2021 0,35 0,9 0,35 5,875% BB+ - 5,96%
Gazprom 10.11.16  17.11.2023 1,09 15 1,09 3,125%  BBB-/Bal Bal -
UTtoro pasmelueHo 15,95
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knro4yeabix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
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Aelicmeus Lib

L] OT03BaHbl IMLEH3UN Ha ocyLiecTBieHne 6aHKoBCKMIA onepauuit: AO «POPYC BaHk», MAO «MAEA BaHk», AO AKB « MUPDBb», AO
«BonoraabaHk».




