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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyuli PoiHOK 0bnuzayuli
N3meHeHue 3anep N3meHeHue 3a nep

Tekywee ¢24.06.17 cHayana cHavana Tekywee ¢24.06.17 cHayana cHavana

3HayeHune no 2017 r.no 2016r.no 3HayeHue no 2017r.no 2016r.no

30.06.17 30.06.17 30.06.16 30.06.17 30.06.17 30.06.16
MSCI World 1916 0,4% 9,4% -0,6% UST10 2,30 0,16 0,14 -0,80
S&P 500 2423 0,6% 8,2% 2,7% Bund 10 0,47 0,21 0,26 0,76
DAX 30 12325 -3,2% 7,4% 9,9% ltaly10 2,15 0,24 0,34 0,34
CAC40 5121 -2,8% 5,3% -8,6% France 10 0,81 0,21 0,13 0,81
FTSE 100 7313 -1,5% 2,4% 4,2% Brazil 10 10,54 0,16 -0,87 -5,64
Bovespa 62900 3,0% 4,4% 18,9% Mexico 10 6,78 0,07 -0,64 -0,37
Shanghai 3192 1,1% 2,9%  -17,2% Russia 28 4,15 0,00 -0,53 -1,49
Sensex (MHaus) 30922 -0,7% 16,1% 3,4% Russia 42 5,00 0,08 -0,03 -1,27
HangSeng 25765 0,4% 17,1% -5,1% 0®31roa(25081) 8,02 0,01 -0,72 -0,56
MSCI pa3BuB. pbIHKK 1011 -0,1% 17,2% 5,0% O0d35ner(26217) 8,01 0,00 -0,27 -1,28
MSCI Russia 510 1,4% -15,4% 19,4% O0d315net(26218) 7,93 0,01 -0,68 -1,20
MMBB 1880 0,6%  -15,8% 7,4% MMBB kopn.obn(ueH) 93,7 0,0% 1,3% 1,9%
PTC 1001 1,2%  -13,1% 22,9% MMBB kopn.o6n(cos.A0x) 335,4 0,2% 6,0% 7,3%
IFX-Cbonds 515,4 0,3% 6,0% 6,6%

BasntomHbili pbIHOK JeHextHbil poIHOK

M3meHeHue 3anep 3HayeHne 3HayeHue  3HayeHue
Tekywee ¢24.06.17 cHayana cHavana Ha Ha Ha
3Hayenne  no  2017r.no 2016r.no 30.06.2017 23.06.2017 30.06.2016
30.06.17 30.06.17 30.06.16 Y ILET:EENS cY:NERITY 0] 9,00% 9,00% 10,50%
Py6./nonnap 58,87 -1,0% -4,3%  -11,9% Mosprime overnight 9,38% 8,96% 10,55%
Py6./eBpo 67,31 1,1% 4,0% -10,1% PENO L6 overnight 10,00% 10,00% 11,50%
BuBan. Kop3uHa 63,01 0,6% 0,1% -11,7% Makc. % no genosutam d/n 7,45% 7,59% 9,30%
Espo/monnap 1,143 2,1% 8,6% 2,2%  CraBku no genosutam 1sw. 7,80% 7,80% 9,50%
WHpeke gonnapa 95,63 -2,0% -6,4% -2,5% CraBku no genosntam 23w, 9,00% 9,00% 10,40%

beHumapku 0na PoHOa
M3meHeHue 3ane| nopa,
€24.06.17no cHavana2017r. cHavana2016r.

30.06.17 no30.06.17 no30.06.16
Komno3uTtHbIi nHaekc MP (20% MMBB +80% IFX-Cbonds) 0,4% 1,6% 6,7%

MaKp03KOHOMI/l‘-IeCKI/Il7l KOHTEKCT

3apybexcHbie pbIHKU

PbIHOK ¢ 6on6WUM NO3UMUBOM OmMpeazuposasn HA HOBOCMb 06 ycnewHOM MpPoxXoxdeHUU KpynHelwumu

6ankamu CLLIA cmpecc-mecmoe ®PPC, uHeecmopbl oxcudarom Hanabiea uHeecmuyuli 8 aKYUU aMePUKAHCKUX

6aHKos

= MB® yxyawmn nporHos pocta BBIM ctpaHbl 40 2,1% 8 2017-2018rr. 1 40 1,8% K 2020 T. 13-3a CHUXEHMNA WaHCOB ¢ YMEPEHHO HeraTuBHoe
TOrO, YTO pecnybANKaHLLbl OCYLLLECTBAT HAaJIOroBYtO pedopmy B TEKYLLEM ro4y;

= KpynHeiwme 6aHku CLUA ycriewHo npoLm BTOPOi payH/, CTPECC-TECTOB PeryiaTopa U noayunnu ofgobpeqne = YMEPEHHO NO3WUTMBHOE
®PC no nnaHam BbINNAT AMBUAEHA0B U BbIKYNa aKLMiA;

=  WHaeKc notpebutensckoro gosepus B CLUA Bbipoc B uioHe 118,9 n., iyylle NporHo3a aHaUTUKOB; peasnbHble
Temnbl pocta notpebutensckmnx pacxogos CLUA 3amepauauce go 1,1% B 1k17, ¢ 3,5% KBapTanom paHee,
nporHo3uposanock 3amegneHne ao 0,6%;

= Yucno 3asBoK Ha nocobue no 6espabotuue B CLUA BbIpocno A0 244 TbiC., Xy¥Ke NPOrHO3a aHa/JIMTUKOB;

= PeanbHbili pocT BBIM CLUA B 1k17, N0 OKOHYaTeNIbHOW OLleHKe, cocTaBu 1,4%, ny4ylie nporHo3a aHaJUTUKOB.

Z YMepeHHO No3nTuBHoe

¢ YMmepeHHO HeraTuBHoe
Z YMepeHHO No3nTUBHoe

1
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Hueecmopel cyumaiom, ymo ELI6 e obospumom 6ydywem moxcem Hadyame obcyxdame ceopavyusaHue
npoz2pammel MOHEMAPHO20 cMumyauposaHus e EC

Inasa ELE Ha exeroaHom dopyme B MopTyranmm oTMeTUN «sABHble NPU3HAKN BOCCTAHOBIEHUA SKOHOMUKM B
30He eBpO», a TaKXKe YCKOpeHMe TeMMNOB poCTa eBPONelncKol 3KOHOMWKW. UMHBECTOpbl pacueHuan cnosa
M.[par KaK CUrHan O Havane ob6CYyKAeHMs Mep MO MNOCTeNneHHOMY CBOPAYMBAHMIO MOHETapHOro
cTumynunpoBaHus ELLB B 0603pumom byayliem;

BaHK AHMAMWM NpeabABUN HAULMOHANbHbIM HaHKaM TpeboBaHWe K MOBbLIWEHUIO KKOHTPLMKIUYECKOrO
KanutanbHoro 6ydepa» o 0,5%, B Hoabpe AaHHbIN ypoBeHb ByaeT nosbiweH A0 1%. BaHK AHFAUK yxKecToYaeT
TpeboBaHWA K KanuTany 6aHKOB A/NA UX 3aluTbl B CBeTe PUCKOB Brexit, a Takke pocta HeobecneuyeHHOro
notpebuTenbCcKoro KpeanToBaHuA Ha doHe cnaboro pocta 3apnaat U nogbema UHAALUK;

lofoBas nHOGAALMA B eBPO30HE B UIOHE MO NpeaBapuTenbHbIM AaHHbIM 3ameanunach 4o 1,3%, nyyiwe nporHosa
QHa/INTUKOB;

NHnauma 8 FepmaHmm B MioHe cocTasuna 1,6% r/r, nydywe nporHosa aHaMTUKOB;

MHAaeke paenoBoro kammata B FepmaHun BbipoC B MIOHe A0 oTmeTku B 115,1 n. — makcumanbHoro ¢ 1991r.
3HaYeHuA; MHOEKC A0BepuA K dKOHOMMKe 'epmaHuMM B UIOHE BbIpOC A0 Makcumyma ¢ 2001r. — 10,6 n.;
PO3HMYHbIE MPOAAXKM B FfepmaHmnu B Mae BbIpocau Ha 4,8% r/r, nydwe NporHo3a aHa/IMTUKOB;

EBpokomuccua ogobpuna BblgeneHme snactam Utanum €17 mapa. Ans AiMkeugaunv Asyx npobaemHbix 6aHKoB
13 BeHeTo;

MNoTpebuTtenbckme pacxoabl BoO PpaHLmMm BbIPOCAU B Mae Ha 1,3% r/r, Aydwwe NporHo3a aHaAnTUKOB;

06bvem caenok M&A B Espone B 1n17 Bbipoc Ha 33 % r/r go $ 440,5 mapa., B TO BpeMA Kak B Mupe o6bem
cAenok Bbipoc Ha 2% a0 $ 1,55 TpaH. — Thomson Reuters.

Z

YMepeHHO No3nTuBHOE

¢ YMepeHHo HeraTusHoe
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ymepeHHo no3nTUBHOE
ymepeHHo no3nTnuBHoOE
YMepeHHO No3nTuBHOE
YMepeHHO No3nTUBHOE

YmepeHHO no3utusHoe
YMmepeHHO no3utueHoe

MakpodaHHble Kumas Hocunau ymepeHHO no3umueHslii xapakmep

MHAEKC AeN0BOI aKTUBHOCTM B NPOMBbILLIEHHOM ceKTope KnTas Bbipoc B MioHe A0 51,7 n., aHaNOrMUHbINA MHAEKC
B CEKTOPE YC/IyT BbIPOC B TOM e nepuoge 0 54,9 n. — o6a nokasatens nopagosanm MHBECTOPOB.

YmepeHHO no3utusHoe

PbIHOK HEMHO020 OX(UBUJCA MoC/e CNAOWHO20 Heaamued nocaedHuUx Hedesb Ha HOBOCMAX O pe3Kom cnade
006b14u 6 CLUA

HecmoTpsa Ha He3HauuTeNbHbI pocT 3anacos HedTu B CLUA, fo6blua pes3ko cHusuaack — Ha 100 Tbic.6./c (ao
9,25 mnH.6./c.), UTO 3KCMepTbl CBA3LIBAIOT C NEPUOLOM NPOodUNAKTUHECKUX PABOT Ha pALe MECTOPOXAEHUMN
Anscku;

06bem f06biun B JIBKUM AOCTUT MOYTM 1 MAH.6./c. — Makcumyma 3a nocnegHue 4 roaa;

A.Hosak: B nioHe Poccusa cHusuna aobbidy Ha 305-308 Tbic.6./c., 4TO Ha 2% Bbille LEeNEBOro YPoBHS.

ymepeHHo no3nTUBHOE

¢ YMmepeHHO HeraTMBHoe

Z

YMmepeHHO no3utusHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
26.06.2017  15:30 US Durable Goods Orders May P -1.1% -0.6% -0.8% -0.9% <
27.06.2017 17:00 US Conf. Board Consumer Confidence Jun 118.9 116.0 117.9 117.6 z
29.06.2017  15:30 US Initial Jobless Claims Jun 24 244k 240k 241k 242k <
29.06.2017  15:30 US GDP Annualized QoQ QT 1.4% 1.2% 1.2% -- z
29.06.2017  15:30 US Personal Consumption 1QT 1.1% 0.6% 0.6% -- z
30.06.2017  15:30 US Personal Spending May 0.1% 0.1% 0.4% -- z
30.06.2017  15:30 US Personal Income May 0.4% 0.3% 0.4% -- z
06.07.2017  15:30 US Trade Balance May -- -$46.2b  -$47.6b --
07.07.2017  15:30 US Unemployment Rate Jun -- 4.3% 4.3% -

29.06.2017  12:00 EC Economic Confidence Jun 111.1 109.5 109.2 - z
30.06.2017  12:00 EC CPIEstimate YoY Jun 1.3% 1.2% 1.4% - z
03.07.2017 11:00 EC Markit Eurozone Manufacturing PMI JunF = 57.3 57.3 =
03.07.2017  12:00 EC Unemployment Rate May -- 9.3% 9.3% -
04.07.2017 12:00 EC PPIYoY May -- 3.5% 4.3% --
05.07.2017  11:00 EC Markit Eurozone Services PMI JunF -- 54.7 54.7 -
05.07.2017 12:00 EC Retail Sales YoY May -- 2.3% 2.5% --
28.06.2017  09:00 UK Nationwide House Px NSA YoY Jun 3.1% 1.9% 2.1% - z
30.06.2017 02:01 UK GfK Consumer Confidence Jun -10 -7 -5 - <
03.07.2017 11:30 UK Markit UK PMI Manufacturing SA Jun -- 56.3 56.7 -
05.07.2017 11:30 UK  Markit/CIPS UK Services PMI Jun - 53.5 53.8 -
07.07.2017  11:30 UK Trade Balance May - -£2500 -£2050 --
07.07.2017 11:30 UK Industrial Production YoY May -- 0.2% -0.8% --
29.06.2017  15:00 GE CPIYoY JunP 1.6% 1.4% 1.5% - z
30.06.2017  09:00 GE Retail Sales YoY May 4.8% 2.8% -0.9% -0.4% z
03.07.2017 10:55 GE  Markit/BME Germany Manufacturing PMI JunF - 59.3 59.3 -
05.07.2017  10:55 GE Markit Germany Services PMI JunF -- 53.7 53.7 -
28.06.2017  09:45 FR  Consumer Confidence Jun 108 103 102 103 z
30.06.2017  09:45 FR  PPIYoY May 2.1% -- 3.3% 3.2% <
30.06.2017  09:45 FR  Consumer Spending YoY May 1.3% 0.9% -0.5% - z
05.07.2017  10:50 FR  Markit France Services PMI JunF = 55.3 55.3 =
07.07.2017  09:45 FR  Industrial Production YoY May -- 1.3% 0.6% --
07.07.2017  09:45 FR  Manufacturing Production YoY May -- 1.4% 1.1% --
07.07.2017  09:45 FR Trade Balance May -- -5000m -5535m --
30.06.2017  04:00 CH Manufacturing PMI Jun 51.7 51.0 51.2 - z
30.06.2017  04:00 CH Non-manufacturing PMI Jun 54.9 -- 54.5 - z
05.07.2017  04:45 CH Caixin China PMI Services Jun -- -- 52.8 --
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07.07.2017 CH Foreign Reserves Jun -- $3062.0b $3053.6b --

ToeapHble pbIHKU U MeX¥OyHapoOHAA mop206nsa
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KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
29.06.2017  16:00 RU  Gold and Forex Reserve Jun 23 408.8b -- 406.4b -- z
30.06.2017 16:00 RU  GDP YoY 1QF 0,5% 0.5% 0.5% - ez
05.07.2017 09:00 RU  Markit Russia PMI Services Jun -- 56.0 56.3 --
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06.07.2017 07/07 RU  CPlYoY Jun - 4.1% 4.1% -
HoeocmHoli ¢poH

CobbiTne BnuaHue Ha OP

B Poccuu:
=  Fitch ynayywwmno nporHos no pocty BBI Poccuu B TeKylem rogy ¢ maptoBckux 1,4% po 1,6%; poccuiickas Z YMEPEHHO No3uTuBHoe
3KOHOMMKA HabupaeT 060poTbl 6e3 pocTa UHOAALMK;

= LB P® cHM3MA OLEeHKY pocTa BHewwHero gonra B 1k17 ¢ 3,1% g0 2,3% - o $525,7 mapa.; Z YMepeHHO No3uTusBHoe
= MuHbMH nnaHupyeT 3aHaTb B8 2018-2020rT. Ha BHYTPEHHEM pbiHKe CBbiwe 1 TpsH. py6., a Ha BHewHux — $3 & Z HeliTpanbHoe
mnpa.;

= Mex/ayHapoaHble pe3epBbl POCCMM BLIPOCAM 3a MpoLWyio Hegento Ha 0,6% - Ao $408 mapa., rnasHbim ¢ Z HeWTpanbHoe
obpasom, 3a cyeT pasmeLLleHHOro MMHGMHOM BHELIHero 06a1raLMoHHOro 3aima;
= pu6bINb POCCUIACKMX KOMNaHWI 3a AHBapb-anpenb 2017 . cHusunack Ha 9,4% r/r, B TO BpeMs Kak no utoram ¢ YMEPEHHO HeraTusHoe
1k17 Habntoganca pocT. CHUMKeHWe NPUObLIIN MOXKET NPUBECTU K CHUMKEHWNIO MHBECTULMIA B OCHOBHOM KanuTtan
B 2017 ropy.
UcmouHuk: Bedomocmu, Kommepcanmd, PBK, A TACC, AU lMpadim u Op.

PbIHOK aKIMH

Jludepbl pocma/nadeHus Ha pbiHKe akyuli
3a CHavana

Heaeno roga

OrK-2 12,6% [A®K Cuctema -13,4%  Aspodnot 27,8%|A®K Cucrema -47,6%  MeTtannyprva 2,3% -8,9%
HAMK 8,1%|MNontoc 301070 -6,3%  AHgekc 23,1%|PocceTh 06. -30,3%  TpaHcnopT 2,0% 19,4%
Cesepcranb 6,6%|MoanmeTann -5,4%  TaTHedTb npus.  16,3%|Ypankanuit -24,7%  dnektposHepretuka - 1,4% -9,9%
TrK-14 6,4% [AAHpekc -5,0% Nlensnepro npus. 15,6%|Pacnaackas -24,0%  ToTpeburenbckuit 0,9% -5,0%
MMK 6,2%|NlensHepro npue. 4%  Pycan (FAP) 10,8% |Meuen o6. -23,7% Hedtburas 0,9% -17,1%
CbepbaHk npus. 5,0%|MTC -4,0% HMTN 6,9%|la3npom -23,3%  Mupekc MMBB 0,6% -15,8%
Meuen npus. 4,4% | Ypa nkanuit -3,0%  Mockosckuit Kpe  4,7% [Hopunbckmit ukeni -20,3% ~ MawwHocTpoe Hue 0,6% 4,3%
®CK E3C 3,9%|lpynna MUK -2,9%  Mosmmetann 4,5%|PocHe ¢Tb -19,8%  Xamua -0,2% -7,6%
HMTN 3,5%|bawHedtb npue. -2 6%  Mpynna MK 2,4%|TpaHcHe oTb NpuB. -19,4%  PUHaHCbI -1,6% -18,9%
Jlykoun 3,5%|Pocarpo -25%  M.sugeo 1,3%|HOBAT3K -18,5%  TenekommyHukaum  -2,4% -09,4%
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AuHamuKa ¢poHO08BbIX UHOEKCOo8
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HoBOCTH SMUTEHTOB

CobbiTne BausHue

Cekmop HIM®
= 03.07.2017: L6 ony6/11KOoBan NPOEKT yKa3aHWA COrNacHO KOTOPOMY NeHCUOHHble GoHAapbl ByayT obasaHbl ¢ YMepPEeHHO HeraTMBHOe
eKeMEeCAYHO C BPEeMEeHHbIM Narom B 6 MecALeB PacKpbiBaTb CTPYKTYPY WHBECTULMOHHOrO noptdens c
YKasaHWeM A0/IM KaXKAOoro BMAA akTUBa U Pe3ynbTaToB MHBECTUPOBaHMWA. PerynaTtop cobupaeT oT3biBbl 40 12
niona. Mpeanonaraerca, 4TO yKasaHWe BCTYNUT B cuny B 4K17 u ByaeT OTHOCUTLCA KakK K MEHCUOHHbIM
HaKOM/IEHUAM, TaK M K NEHCUOHHbBIM pe3epBam.

PeilimuHau asmumeHmos
IMUTEHT LTI TEK.Y wmit MporHo3s Jata usmeHeHus U3meHeHne Mpeasiayliee
areHTCTBO PEeNTUHT 3HauyeHue

Camapckas o6n. AKPA A+(RU) CTabunbHbIN 29.06.2017 PeNTUHT NoBbIWeH A(RU)

ITIK AKPA A+(RU) CtabunbHbIN 28.06.2017 PelTUHI npucBoeH -

CaHKT-leTepbypr AKPA AAA(RU) CTabuNbHbIV 27.06.2017 PeiTUHT NpUCBOEH -

OHUKpeauT baHK AKPA AAA(RU) CtabunbHbIN 27.06.2017 PeiTUHT NpUCBOEH -

Bonrorpagckas o6. AKPA BBB-(RU) CtabunbHbIN 26.06.2017 PeiTUHT NpUCBOEH -
PenTuHr

PH 6aHK Fitch - Mo3UTUBHbIN 30.06.2017 NOATBEPKAEH U BB+
0TO3BaH

Kokc Fitch B CtabunbHbIN 29.06.2017 MporHos yayyieH HeratusHbIN

MTC Fitch BB+ HeraTvHblit 28.06.2017 Ha nepecmorpe & BB+

CTOPOHY CHUMKEHUA
A®K Cucrema Fitch BB- HeraTvHblit 28.06.2017 Ha nepecmorpe & BB-

CTOPOHY CHUXXEeHUA




E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 03.07.2017

JAueudeHoHoblii KaneHAapb

el CyMMapHbIi o . JoxogHoCTb

pbITUA Bavkaiiwmi o

HasBaHue KomnaHum peecTpa nop, ANBUACHA HA aKUMIO AVBUAEHA HA aKLMIO, Lena akuum ha DL

3a 2016r., py6. ¢ 30.06.2017 AVBUAEHAHOM
AVBUAEHAbI pyé.

BbInnaTtbl, %
HMTN 29.05.2017 0,78 0,78 7,04 11,1%
PocHedTb 03.07.2017 5,98 5,98 323,00 1,9%
lOHunpo (3.0H Poccus) 04.07.2017 0,18 0,11 2,51 4,4%
TatHedTb 06. 07.07.2017 22,81 22,81 375,60 6,1%
TatHedTb NpuB. 07.07.2017 22,81 22,81 273,40 8,3%
Poctenekom 06. 07.07.2017 5,39 5,39 71,37 7,5%
Poctenekom 06. 07.07.2017 5,39 5,39 58,25 9,2%
TrK-1 07.07.2017 0,00 0,00 0,01 2,7%
JNlykoiin 10.07.2017 195,00 120,00 2872,50 4,2%
MTC 10.07.2017 31,20 15,60 234,50 6,7%
Pycrnapo 10.07.2017 0,05 0,05 0,80 5,9%
MeradoH 11.07.2017 64,50 32,25 538,00 6,0%
AKpOH 11.07.2017 190,00 95,00 3135,00 3,0%
Meyen 06. 11.07.2017 10,28 10,28 122,15 8,4%
TpaHCKoHTelHep 11.07.2017 46,81 46,81 3000,00 1,6%
BaHk BospokaeHue 06. 11.07.2017 7,70 7,70 742,50 1,0%
JNeH3onoTo 06. 11.07.2017 34,18 34,18 3600,00 0,9%
BawHedTb 06. 12.07.2017 0,10 0,10 1148,00 0,0%
Kamas 12.07.2017 0,42 0,42 51,65 0,8%
A®K Cuctema 13.07.2017 1,62 0,81 12,13 6,7%
MITC npus. 13.07.2017 233,00 233,00 1419,00 16,4%
MTITC npus. 13.07.2017 233,00 233,00 1345,00 17,3%
Aspodnot 14.07.2017 17,48 17,48 195,30 9,0%
Montoc 3onoT0 17.07.2017 157,30 157,30 3971,08 4,0%
Pocarpo 17.07.2017 84,00 21,00 2301,00 0,9%
NpKyT 17.07.2017 0,90 0,90 10,92 8,2%
CypryTHedTeras 06. 19.07.2017 0,60 0,60 25,67 2,3%
CypryTHedTeras 06. 19.07.2017 0,60 0,60 28,49 2,1%
®CK E3C 19.07.2017 0,02 0,02 0,17 9,0%
Poccetu 06. 19.07.2017 0,01 0,01 0,80 0,8%
Poccetu 06. 19.07.2017 0,37 0,37 2,20 16,7%
[asnpom 20.07.2017 8,04 8,04 118,49 6,8%
Anpoca 20.07.2017 8,93 8,93 86,55 10,3%
TpaHcHedTb NpuUB. 20.07.2017 8171,97 8171,97 159500,00 5,1%
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MoBbIWeEHHAn BONATU/IbHOCTb, KOTOPAsA COXPAHAMACh Ha NPOTAMKEHUM BCE NpoLWealei Heaenu, K NATHULE CTUXAA, LeHbl CTabunnsmposanmch
Ha AOCTUIHYTbIX YPOBHAX. Ha KOPOTKOM KOHUe KpuBoi (1 roa) AoXoAHOCTb py6aeBbIX rocyaapcTBEHHbIX 06auraumii cHMsunack Ha 4 6.0., Ha
cpeaHem (3-5 net) Bbipocna Ha 10-14 6.n. M Ha A4/MHHOM yyacTKe Kpueol (8 net) Bbipocna — Ha 17 6.n. KpuBas [OXOAHOCTEN CyBEpPeHHbIX
eBpoobmMraumin Bbipocna Ha KOPOTKOM KoHLe (1 roa) — Ha 45 6.1., Ha cpegHeM M ANMHHOM ydacTKe (3-8 neT) nogHanacs Ha 17-23 6.n.

Fpaguk pasmewieHuli obnuzayuii
FocydapcmeeHHble obauzayuu

Aara
ayKuuoHa

Aara
noraweHusa

MpepnoxxeHwue,
mnpa. py6.

Cnpoc,
mnpa. py6.

PasmelyeHue,
mnpa,. py6.

J,0X0AHOCTb NO CpeAHEB3BELLEHHO
ueHe, %

KynoH, %

(no gaHHbIM MUHDUH)

11.01.17 16.10.19 15,0 49,2 15,0 RUONIA +0,3%* 10,31%
11.01.17 16.09.26 25,0 51,9 25,0 7,75% 8,18%
18.01.17 17.09.31 20,0 26,2 20,0 8,50% 8,36%
18.01.17 18.08.21 23,4 42,8 23,4 7,50% 7,90%
25.01.17 16.11.22 20,0 44,2 19,9 RUONIA +0,4%* 10,48%
25.01.17 16.09.26 20,0 21,1 15,8 7,75% 8,34%
01.02.17 07.12.22 15,0 62,4 15,0 7,40% 8,15%
01.02.17 16.10.19 15,0 49,1 15,0 RUONIA +0,3%* 10,37%
08.02.17 17.09.31 15,0 32,1 15,0 8,50% 8,41%
08.02.17 07.12.22 25,0 24,6 15,4 7,40% 8,23%
15.02.17 16.11.22 15,0 51,0 15,0 RUONIA +0,4%* 10,47%
15.02.17 16.09.26 25,0 42,4 25,0 7,75% 8,26%
22.02.17 07.12.22 20,0 23,4 13,7 7,40% 8,47%
22.02.17 17.09.31 10,0 30,8 10,0 8,50% 8,42%
01.03.17 15.05.19 15,0 27,3 15,0 6,70% 8,59%
01.03.17 16.09.26 20,0 51,3 20,0 7,75% 8,44%
15.03.17 23.03.33 20,0 80,2 20,0 7,70% 8,30%
15.03.17 07.12.22 25,0 76,2 25,0 7,40% 8,21%
22.03.17 15.05.19 13,0 15,9 4,1 6,70% 8,46%
22.03.17 16.09.26 27,0 42,4 27,0 7,75% 8,18%
29.03.17 16.10.19 20,0 61,5 20,0 RUONIA +0,3%* 10,13%
29.03.17 23.03.33 25,0 38,4 25,0 7,70% 8,22%
05.04.17 17.09.31 12,9 48,1 12,9 8,50% 8,07%
05.04.17 07.12.22 30,0 71,9 30,0 7,40% 7,99%
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12.04.17 16.11.22 20,0 19,6 12,2 RUONIA +0,4%* 10,31%
12.04.17 07.12.22 20,0 28,9 20,0 7,40% 8,06%
19.04.17 15.05.19 19,5 62,0 19,5 6,70% 8,48%
19.04.17 23.03.33 20,0 74,0 20,0 7,70% 8,23%
26.04.17 23.03.33 20,0 54,4 20,0 7,70% 8,10%
26.04.17 07.12.22 25,0 46,7 25,0 7,40% 7,82%
03.05.17 16.10.24 25,0 61,2 25,0 7,10% 7,73%
03.05.17 16.09.26 20,0 36,4 20,0 7,75% 7,67%
17.05.17 07.12.22 25,0 24,7 20,8 7,40% 7,73%
17.05.17 23.08.33 25,0 33,4 25,0 7,70% 7,98%
24.05.17 16.10.19 20,0 12,8 7,5 RUONIA +0,3%* 9,43%
24.05.17 16.09.26 25,0 33,4 21,5 7,75% 7,69%
31.05.17 16.11.22 20,0 25,2 15,9 RUONIA +0,4%* 9,82%
31.05.17 07.12.22 20,0 30,8 16,4 7,40% 7,92%
07.06.17 23.03.33 15,0 34,9 15,0 7,70% 8,00%
07.06.17 16.10.24 20,0 47,2 20,0 7,10% 7,85%
14.06.17 16.09.26 15,0 27,2 15,0 7,75% 7,81%
14.06.17 07.12.22 25,0 38,1 25,0 7,40% 7,80%
21.06.17 16.10.24 15,0 36,1 15,0 7,10% 8,06%
21.06.17 16.11.22 15,0 38,3 15,0 RUONIA +0,4%* 9,77%
28.06.17 23.03.33 25,0 40,3 25,0 7,70% 8,09%
28.06.17 16.10.19 10,0 16,7 5,7 RUONIA + 0,3%* 9,41%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOUeHMHOoU CMasKu COOME8emMCcmayWuUx KyrnoHos

KoprnopamueHsie obauzayuu
lpowedwue pasmeuwjeHuUs

CraBka 1-ro JoxoaHocCTb
KynoHa npu npu KynoHbl, pa3  Morawexue/

KpeauTHbIiA 06bem

HaumeHoBaHue PenTUHr 3IMUccumn
- pasmelueHum, pasmeLieHum, B rop, Odepra, net
M/s&Pp/F MApA. py6. % rop,0BbIX % roaoBbIX

29.06.2017 BWHBAHK, BO-M04 B/-/- 11,15 11,73
29.06.2017 Bosra Kanutan, N60-01 -/-/- 1 12 12,36 2

e

MaaHupyemole pasmeujeHus

OpwueHTHp No
craske 1-ro
KynoHa, %
rof0BbIX

Aara Aata KpeautHbii 06bem
OTKPbITMA  3aKpbITUA HaumeHoBaHue penTuHr amuccum,
KHUIU KHUIH S&P /M/F mnpa. py6.

OpueHTUp no KynoHbl,
poxoaHocTH, %  pas B
roAoBbIX rog

Norawexue/
Odepra, ner

07.07.2017 [Oenolloptc, 001P-01 BB-/-/BB- 3,5 9,80-10,30 10,04-10,57

Aecgonmel no obauzayuam

0O6bem B
HeucnonHeHHble BennunHa o6a3atennbCrs,

obAsarenbcrea mnpa.pyé6.

Dara pedonra Bbinyck obpaweHum,
mnpga,. py6.

26.06.2017 HedTtsaHon AnbaHc Kb-3-06 0,3 KynoHHas BbiniaTta -

BHewHuii KopnopamueHslii done
Boinaamel no eHewHeMy 00712y KOPHOPAMUBHbIX SMumeHmos 8 3-M keapmase 20172.

Anbda-baHk 1093
lasnpom 241
C6epbaHk 92
B3b 85
BaHK CaHkT-MNeTepbypr 77
lasnpombaHk 76
Mpoune 1109

PasmeujeHue espoobauzayuli c Hayana 2017e2.

JAoxoaHocTb

Hauano Aarta MpepnoxxeHue, Cnpoc, PasmelueHue, PeilTuHr PeiTuHr

PR pasmelueHWA noraweHua Smapa. Smapa. S mapa. SYnoH; % BbIMyCKA  3MUTEHTa :-:1%?:;:4(;:[::3,“‘%(
Rusal Capital Plc  26.01.17  02.02.22 0,6 1,2 0,6 5,125 B1 Ba3/B+ 5,1907
Polyus Gold Ltd _ 31.01.17  07.02.23 0.8 17 0.8 5,25 Bal/BB- Bal 5,3189

( Asleg‘:g\rfﬁ't g 100217 160222 0,25 Wa 0,25 0 (Komsepr.) ; Ba/lB/gB'fB' .
(ste eslec‘;epristgﬁ's' ) 160217 27.0821 0,5 23 0,5 3,85 Ba/lB/gB'fB' 3,85
O1Froperties 030217  20.01.21 0,335 W/n 0,335 7,00 ; B1 7,122
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BCS Cyprus Ltd 15.02.17  15.02.27 0,2 n/n 0,2 1,838 - B -
RZD Capital Plc 22.02.17  01.03.24 0,5 1,0 0,5 4,375 Bal/BBB- Bal 4,423

Evraz Group 02.03.17 20.03.23 0,75 2,0 0,75 5,375 B1/B+/BB-  BB-/Ba3 5,4472
Gazprom 16.03.17 _ 23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113
Alfa Bank 23.03.17  28.04.20 0,4 0,8 0,4 2,626 BB Ba2/BB 2,63

Credit Bank of
Voscou 29.03.17  05.10.27 0,6 1,7 0,6 7,50 BB- - 7,50
Gazprom 29.03.17  06.04.24 1,054 - 1,054 4,25 BBB- Bal/BBB- 4,2952
MMC Norilsk 03.0417  11.04.23 1,0 2,5 1,0 41 BBB-  Bal/BBB- 4,142
Borets Finance 04.04.17 07.04.22 0,33 1,5 0,33 6,50 B1 B1 6,6056
FOUR FINANCE SA  12.04.17  01.05.22 0,325 - 0,325 10,75 B3 B3 -
METﬁhﬂgg BT 240417  0205.24 08 2,0 08 4,85 Ba2 Ba2 4,91
RUSALCAPITAL  25.04.17  03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 250417 03.11.21 05 19 05 305 UESE g 3,99
Koks 26.04.17  04.05.22 0,5 1,0 0,5 7,5 B2/B-/B_ B/B-/B3 7,64
Credit Bank
of Moscow 26.04.17 perpetual 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
01 Properties 23.05.17  18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
GTLK 24.0517  31.05.24 1,0 - 0,15 6,0 B1 B1 6,09
Norilsk Nickel 01.06.17  08.04.22 0,5 3,2 0,5 3,849 BBB- BBB-/Bal 3,887
Tinkoff 08.06.17 _ perpetual 0,3 0,6 0,3 9,25 B1 B1/BB- 9,5758
Russ'aggr?;ere'g“ 20.06.17  23.06.27 1,0 6,6 1,0 4,25 BBB- BBB- 4,2952
R““’Siag gr‘]’;ereig" 20.06.17  23.06.47 2,0 6,6 2,0 5,25 BBB- BBB- 5,3189

Vnesheconombank  22.06.17  15.12.2022 0,55 - 0,55 4,25 - BBB-/Bal 4,2949

SF Holdings 28.06.17  03.07.2020 0.03 - 0,03 10,5 - - 10,92

WToro pasmelueHo 16,63
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