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1. O6mue cBeaenus 00 O0IecTBE

Axunonepnoe obmectBo «O0benunennbie Kpeaurnueie CucreMsl» (fajiee mo TeKCTy Takke — «OO0IecTBo»
i AO «OKCy) 3apeructpupoBano MexxpailoHHO# nHcniekiuen denepanbHOi HaloroBou ciry:k0b1 Ne46 1o
r. Mockge 29 nos6ps 2012 rona.

OI'PH: 1127747195938, UHH OGrectBa: 7708776756.

[Tonnoe ¢upmennoe HammeHoBanue OOmiecTBa: AkuuoHepHoe obmiecTBO «O0benuHeHHble KpenuTHbie
Cucrembiy.

Coxkpamennoe ¢pupmennoe HaumeHoBanue Oo6mectBa: AO «OKCy.

[Tonnoe HanmeHoBanue OOIecTBa Ha aHrMiickoM s3bike: Joint Stock Company «United Credit Systemsy.
Mecto Haxoxaenus OoiectBa: r. Mocksa.

Anpec peructparuu O6mectsa: 107031, ropox Mocksa, yi. IlerpoBka, qom 27, nomemenue 1, komHara 8
3Tax 2.

Tenedon: +7 (495) 933 01 93, agpec 3neKTpoHHOM mouThl: INfO@UCSYS.ru.

Anpec ctpanuibl B cetr UHTepHET, Ha KOTOpo# AocTynHa nHpopmaius 00 OOmiecTBe, BHIMYIICHHBIX H/WIN
BBIITYCKaEMbIX MM II€HHbIX Oymarax: http://www.disclosure.ru/issuer/7708776756/, http://www.ucsys.ru.
Anpeca cTpanull B ceTu MIHTepHET, Ha KOTOPBIX packpbiBaeTcs nHMopmanus 00 O61ecTBe B COOTBETCTBUH C
TpeOOBaHUAMU JIEHCTBYIOILErO 3aKOHOAATENIbCTBA Poccuiickon denepanuu:
http://www.disclosure.ru/issuer/7708776756/, http://www.ucsys.ru.

Ceenenus o peructparope Ob1ecTsa:

[TosHOE pupMeHHOE HanMeHOBaHKEe: AKITMOHEpHOE 001IecTBo «Peructparopckoe obmectBo «CTATYCy.
Coxkpamennoe pupmennoe HaumeHoBanue: AO «CTATYC».

Mecro naxoxaenusi: Poccus, 109544, r. Mocksa, yi. HoBoxoxiosckas, 1. 23, ctp.1, mom. 1.

OI'PH: 1027700003924, UHH: 7707179242.

Tenedon: (495) 280-04-87, anpec anekTpoHHOU ouThl: office(@rostatus.ru.

JlaHHBIE O JIMIIEH3UH Ha OCYIIECTBICHUE IEATEIHbHOCTH IO BEJIEHUIO PeecTpa BIaJebleB [IEHHBIX Oymar:
Howmep: Ne 10 — 000 — 1 — 00304, nara Beimaun: 12 mapra 2004 roga, naTa OKOHYAHUS ISUCTBUS: OeccpoyHasi.
HaumenoBanue oprana, BeIAaBILero JuieH3uto: GenepanbHas ciryx0a mo GUHAHCOBBIM PhIHKAM.

JlaTa, ¢ KOTOpO# PErucTpaTop OCYIIECTBISET BEIECHHWE peecTpa BiaJIeNblIeB LEHHbIX Oymar OOmiecTna:
26.02.2013.

Caenenus o0 ayauropckoit opranuzanuu OOmiecTsa:

[TosHOE pupmenHOE HaMeHoBaHKe: OOIIECTBO ¢ OTPAHUYCHHONW OTBETCTBEHHOCTHIO «AYIUTOPCKAS TPYIINa
«2K».

Coxkpamennoe ¢pupmennoe HanmeHoBanue: OO0 «Ayautopckas rpymma «2K».

MecTto HaxoXaeHus1 ayIuTOpcKoi opranuzanuu: 117246, r. Mocksa, Hayunsiit npoesn, 1. 17, 31. 9, nom. 9-
30.

OI'PH: 1027700322022, UHH: 7706193808.

Tenedon: +7 (499) 430-02-91, anpec anexrporHoi moutsl: info@ag2k.ru.

JlaHHBIE O YJEHCTBE ayauTOpa B CAMOPETYIHUPYyeMO#l opraHuzanuu ayautopoB: Camoperymupyemas
opranuzanus ayautopoB Accormanus «Coapyxectso» (CPO AAC), OPH3 11606074413.

2. Tlonoxenue O0mecTBA B OTPACIN

OO1IeCTBO OCYIIECTBIIICT MHBECTHIIMOHHYIO JISATEIBHOCTh ITyTEM pPa3MEIICHHs CPEJICTB B IICHHBIE Oymaru
KOMITaHUH C [1eJIbI0 TTOMyUeHUs J0X0/1a OT POCTa PHIHOYHOW CTOMMOCTH BIIOKCHUM, BHITLIATHI JUBUACHIOB U
KynoHoB. [lo cocTostHMIO Ha KOHeI oTdeTHoro mepuoxaa, 94% wuBecTurmonnoro moprdens OOmecTBa
COCTaBUJIM JIMKBUHBIC PRIHOYHBIE OOIUTAIUN POCCHICKMX YMUTEHTOB. BI0OXXEHUS B MHBECTHIIMOHHBIC TTau
3aKpBITOrO0 IMaeBOr0 HMHBECTHIIMOHHOTO KOMOWHUPOBAHHOTO (oHIa «KOHTHHEHT» IO yIpaBICHHEM
O6mecTBa ¢ orpanndeHHoi orBeTcTBeHHOCThIO « TETUC Kanmuram» coctasumu 3,5% aktuBoB O01IecTBa.

B xadyecTBe OCHOBHBIX (haKTOPOB, BIMSIONINX HA eATeIbHOCTh OOIIeCTBa, MOKHO yKa3aTh CIEAyOIIee:
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Makpo3koHOMHYecKasi KOHbIOHKTYPA U CUTyalusl HA (UHAHCOBOM PbIHKE

B 2024 romy BBII Poccun, mo mpensapurensHoil oneHke Poccrara, Beipoc Ha 4,1%, mpoMBbIlIEHHOE
MIPOM3BOJICTBO BBIPOCIO Ha 4,6%, MHBECTUIIMM B OCHOBHOW Kamutan 3a 9m24 Beipociu Ha 8,6%, 060poT
PO3HUYHOM TOProBIH BhIpOC Ha 7,2%. PeanbHbIe pacronaraeMble 10X0/b6l HaceneHus mo utoram 2024 roga
BbIpocin Ha 7,3%.

I I 7 N R O

Pocr BBII B peanbHOM BoipaxkeHu#, % 2,2% 2,7% 5,9% -1,4% 41% 4.1%

PocT IpOMBIIIIIEHHOTO MPOU3BOICTBA, Yo 3,4% -2,1% 6,3% 0,7% 4,3% 4,6%

Poct uHBEeCTULMI B OCHOBHOM KanuTal, % 2,1% -0,1% 8,6% 6,7% 9,8% 8,6%!

Poct 060poTa pO3HUIHOM TOPTOBIH, % 1,9% -3,2% 7,8% -6,5% 8,0% 7,2%

Wudmsims, % 3,0% 4,9% 8,4% 11,9% 7,4% 9,5%

PocT peasbHBIX pacmoiaraeMbIX J0X010B, % 1,2% -2,0% 3,3% 4.5% 6,1% 7,3%
3a 9m24

Hcmounuk: Poccmam

Poccuiickast 5koHOMHKa alanTUPOBajIach K JaBICHHUIO CO CTOPOHBI 3amaHbIX cTpad B 2024 roay, HECMOTpS
HAa Y)KECTOYEHUE CAHKLIMHI N0 PSIAY HANPABICHUM.

Cpenuuii muckont Urals k Brent 3a rog cokparwics ¢ 22,5% o 7,8% wmu 5,7 momn., kotupoku Urals
BeIpocId 3a rox Ha 14,8% no 68,5%/6ap. Kypc momapa Beipoc Ha 12,6%, npubiaususmmcs k 102 py6., Ha
(hoHEe BOCCTaHOBIICHHSI HMITOPTA, CHUKECHHUSI 00EMOB HEPTETa30BOT0 AIKCIIOPTA U MPOOIIEM C 00CITyKUBAaHHUEM
TIaTeXkel 3a MOCTaBKY POCCHUICKUX SHEPrOpecypCoB Ha 3apyOeIKHBIC PHIHKH.

bank Poccun Bo 2n24 B0300HOBUI MOBBIIICHHE CTaBKU MOCIE May3bl, AnuBIIeics ¢ nekadps 2023 roxa:
PEryJIATOpP TPUAK/IbI OBBICKI KJIIOUEBYIO CTaBKY 10 YpoBHA 21%. B ciiyuae coxpaHeHHs TEKYLIUX MacIITa0oB
neperpeBa BHYTPEHHErO0 CIpoca M HOBOT'O BUTKA PACHUIMPEHHUs KpeauToBaHUS B 3KOHOMHUKe, bank Poccun
MIPOJIOJKUT YKECTOUEHHUE JACHEXKHO-KPEeIUTHON nonuTuku. MHnekc akuuii MOCKOBCKOM OMpPKH 1O UTOraM
2024 rona cuuswics Ha 7,0%, unaekc koprnopatuBHbXx obmuranuiit RUCBTRNS Beipoc Ha 4,1%, unaexc
rocynapctBeHHbIX oOymranuii RGBITR camswuics va 2,1%.

3. IlpuopuTteTHbIe HAIPABJIEHUA esiTeJbHOCTH O0IecTBa

OCHOBHBIM BUJIOM ACATCIBHOCTH O6HICCTBa COIJIaCHO €10 YCTaBy ABIACTCA HHBCCTUIIMOHHAA NCATCIBHOCTD,
B TOM YHCJC IMOKYIIKa W HpOJdKa HCHHBIX 6YMal", KalmnuTaJaOBJIOXCHUA B CO6CTBCHHOCTL, YIIpaBJICHUC
CTOMMOCTBIO aKTHUBOB.

B 2024 roxy OOriectBo cnenoBano OM3HeEC-MOJIeTN, B OCHOBE KOTOPOI 3aJI05KeHO yaepKaHue (UHAHCOBBIX
AKTUBOB JIJIS TIOJTy4EHUS TIPETyCMOTPEHHBIX JOTOBOPOM JCHEKHBIX TTOTOKOB.

OO1w1ecTBO IUIAHUPYET MPOAOIKATh MHBECTUIMOHHYIO JEATENBHOCTh C YYETOM BaXKHOCTH OOecreueHHs
COXPAHHOCTH BJIOKEHHBIX CPEJICTB B YCIOBUAX MPOTHO3UPYEMOIO OTCYTCTBHS CYIIECTBEHHOTO YJIYYIICHHS
MaKpOIKOHOMUYECKON JUHAMUKH B CPETHECPOYHOM MEPCIIEKTUBE.

B pamkax naHHO# CTpaTerdu MOXKHO BBIJICIUTH CJICIYIONIUE MPUOPUTETHBIC HANPABJICHUS IEATCIbHOCTH
OO01ecrBa:

® OCYIIECTBJICHHME WHBECTULUH B aKTUBBI C (PMKCHPOBAHHBIM J0XOA0M, O0OJaJaroIIre BBICOKHM
KPEAUTHBIM Ka4eCTBOM;

e noBbllieHHE A(P(EKTUBHOCTH (UHAHCOBO-XO3SIMCTBEHHON AestenbHOocTH OOmiecTBa MmyTemM
o0OecrieueHrs KOHTPOJS HaJ pacxojaMu, IUBepcU(UKAIMM WHBECTHIIMOHHOTO TMOPTQes,
CHCTEMHOI'0O MOHUTOPHHIA U KOHTPOJIsl puckoB OO1IecTBa.



4. Otuer CoBera qupekTopoB O01IecTBA 0 pe3yabTaTaxX pa3BUTHS
OO0mecTBa Mo NPUOPUTETHLIM HANPABJICHUSIM €r0 AeSITeJIbHOCTH

Ha 2024 rog OOGmecTBoM OBUIO 3aIUIAHUPOBAHO AajbHEWIee pa3sBUTHE WHBECTUIIMOHHOW JEATEIBHOCTU C
Y4ETOM BQKHOCTH OOECICUCHHS COXPAHHOCTH BIIOKCHHBIX COOCTBEHHBIX CPEICTB B  YCIOBHUSX
MPOTHO3UPYEMOTO  OTCYTCTBHSI ~ CYIIECTBEHHOTO YIYYIICHHS MaKpPOSKOHOMHYECKOH JWHAMHUKH B
CPEAHECPOYHON MEPCIIEKTUBE.

B pamkax nanHo# crpaterun Ha 2024 roj OblIH BBIICTCHBI cieayonue CTpaTernueckue eiu:

® COBEpIIECHCTBOBAHUE CUCTEMbI KOPIIOPATUBHOTO yIIPABIICHUSI,
® COBEpIICHCTBOBAHUE CUCTEMBI YIIPABJICHUS PUCKAMU;
e o0ecreyeHre COXPaHHOCTH U MPUPOCTa COOCTBEHHOTO KanuTaia O0mecTBa;

B teuyenue 2024 roga B yCIOBHSAX IMOBBIINICHHOW HEOINPEIEICHHOCTH B OTHOIICHUM JUHAMHKH PHIHOYHOM
KOHBIOHKTYPBI JTIOXOJAHOCTH W IICHBI OOJIMTAIiii JEMOHCTPHPOBAIH BBICOKYIO BOJIATHIHBHOCTBH, OIHAKO
MOCcKoNbKY O0I1IeCTBO HE TUIAHUPYET OCYIIECTBISITh AKTUBHBIX JEHCTBUI MO YIPaBIECHUIO OOIUTAIIHOHHBIM
noprdeneM, K MOMEHTY MOTAlICHHSI IPU YCIIOBUU OTCYTCTBHS 1e(hOJITOB IPHOOPETEHHAS TOXOAHOCTh OYIeT
obOecrieuena.

ITo coctostauio Ha 31.12.2024 oGnuranmm B coctaBe moptTdens OOmecTBa UMEIOT BBICOKOE KPEIUTHOE
Ka4eCTBO, YTO TMOJTBEPIKIACTCS KPECIUTHBIMH PEUTHHTAMHU OT POCCHUUCKHUX PEUTHUHTOBBIX areHTCTB: 93%

obnuranuii B noptdene OO1mecTBa UMEIOT peUTHHT A+ U BBIIIE [0 POCCUICKON PEUTUHIOBOH IIIKAJIe.

Coger aupekTopoB OO1ecTBa OLIEHUBAET UTOTH pa3BUTHs OOIIECTBA 10 IPUOPUTETHBIM HAPABJIECHUSAM €T0
nesitenibHOCTH B 2024 roly B LI€JIOM KaK YJIOBJIETBOPUTEIIbHBIE.

5. CocTosiHME YUCTHIX akTUBOB OQ01IecTBA

5.1. HOKaSaTeJ'II/I, XapaKTCPpU3YIOIHUE AWUHAMUKY HU3MCHCHUSA CTOUMMOCTH YHCTBIX AKTUBOB W YCTAaBHOI'O
KaruTajiaa O6H_ICCTBa 34 TPpHU MOCJICAHUX 3aBCPIICHHLIX OTUCTHBIX I'OJd.

(TBIC. PYO.)
TTokazarenu 2022 rox 2023 rox 2024 rox
Croumocts uncteix |20 741 905 21 831 559 23 413 333
AKTHBOB
VcTaBHBIN KanmuTan 23 718 856 23 718 856 23 718 856

5.2. ComocTaBiieHrne AMHAMUKN U3MEHEHHs YCTaBHOTO KaluTajga U CTOMMOCTH YMCTBIX akTUBOB OO11ecTBa.
Pasmep ycrtaBHOro kamutana OOIIecTBa NMpEBBIIAET CTOMMOCTb YUCTHIX akTHBOB OOIIEeCTBa B CBA3H C
OoTpakeHHneM yOBITKa 1Mo pe3ysbraraMm padoTsl O6miecTBa B 2018 romy.

ITo utoram pab6otsl B 2024 roxy OOmiecTBO MOJYYMIIO YHUCTYIO NpuObUIL B pasmepe 1,58 mupa pyo.,
MO3BOJIMBIIIYIO TOBBICHTH pa3Mep YHCTHIX aKTUBOB Ha COOTBETCTBYIOIEE 3HA4YeHHE. TakuMm o00pazom,
CTOMMOCTH YHMCTBIX akTUBOB OOrmecTBa Ha koHelr 2024 roxa coctaBuina 23,411 mipa py0., pasHHULIa MEXITY
pa3MepoM yCTaBHOTO KalnTaia v YiucThiMU akTiBamu O6miectBa Ha 31.12.2024 cocraBuia 306 MuH. pyo.

5.3. Jlnst mpuBENeHHUST CTOMMOCTH YHCTHIX aKTHBOB B COOTBETCTBHE C BEIMYMHON €r0 YCTAaBHOTO KamuTana,
OO6m1ecTBO chopMUPOBAIIO U HAPAIIMBAET MOPT(HENTb AKTUBOB € (PUKCUPOBAHHBIM JIOXOIOM.



6. Undopmanusi 00 00beMe KaKA0ro U3 MCMOJIb30BAHHBIX
OO01mecTBOM B OTYETHOM IOy BH/I0B JHEPreTHYECKHUX PECYPCOB B
HATYPAJbHOM BBIPAKEHUH U B JI€HEKHOM BbIPAaKEHUU

Ha ocHoBanuu 1oroBopoB apeH b, 3akatoueHHbIX Mexny AO «Benckuii Jlom» u O6mectBom (Ne342/B/I-6
ot 01.08.2023, Ne342/BJ1-7 ot 01.07.2024), B cocTaB apeHIHBIX IUIATE)KEH BKIIFOUEHA OTJIaTa MOTPEOIsIeMbIX
OO011ecTBOM 3HEpreTudeckux pecypcon. Takum oOpa3om, B OyxrantepckoM ydere OO1iecTBa OTCYTCTBYET
otaenbpHas nHpopmarus 00 ucmonbp3oBanuu OOIIECTBOM SHEPTETUIECKUX PECYPCOB, KaK B HATYPAIBHOM, TaK
U B JICHE)KHOM BBIPAKEHUU.

/. IlepcnexkTuBbI pa3Butus O0mecTBa

OOmiecTBO CTpEMHUTCA K TOJIYUYEHHIO CTaOMJIBHBIX (PUHAHCOBBIX PE3yJIbTATOB MyTEM CHIDKEHHUS OOIIEero
YPOBHS pUCKa 3a CYET AWBEPCU(PHUKALNN HHBECTUIIMOHHOTO MOPT(HEs, OCTOSIHHOTO COBEPLUICHCTBOBAHHUS
poeCCHOHATBHBIX KOMITETEHIIMH COTPYJHUKOB M PYKOBOJCTBA, Pa3BUTHS CHCTEMBbI YIIPABJICHUS PUCKAMH
Y BHYTPEHHETO ayIuTa.

Crparernueckue menu Obmecrsa Ha 2025 rox:

® COBEpIICHCTBOBAHUE CUCTEMBI KOPIIOPATUBHOTO YIIPABJICHUS;
® COBEpIICHCTBOBAHUE CUCTEMBbI YIIPABJICHUS PUCKAMU;
e o0ecrneueHne COXPaHHOCTH U MMPUPOCTA COOCTBEHHOTO KanuTtaia OO01ecTsa.

B pamkax moctukeHus mocTaBleHHBIX Leneit ObmecTBo muanupyeT B 2025 rony peanu3oBaTh ClIeIyIOIINE
3a1a4u:

® COBEpIICHCTBOBATH KOMIUIEKCHYIK) CUCTEMY MOHUTOPUHIA MO3ULUN U PUCKOB;
® COBEpILICHCTBOBATH CUCTEMY BHYTPEHHEIO KOHTPOJISI U BHYTPEHHET O ayAuTa.

8. OTueT 0 BbIIIaTE 00bABJIEHHBIX (HAYHUCIEHHbIX) TUBH/IEH/I0B IO
aknuaM Oo0mrecTBa

B Teuenue 2024 rona penienus o Beimiate OOIIECTBOM TUBUICHIOB 10 pa3MeNIeHHBIM akiusM OOmiecTBa
HE IPUHUMAJIUCK.

9. Onucanue OCHOBHBIX (DAKTOPOB PUCKA, CBA3AHHBIX C

neATeJbHOCTLIO O0IIEeCTBA
9.1. OrpacJieBbie pUCKH
OCHOBHBIM BUIOM IOCATCIBbHOCTHU O6H_[eCTBa ABJICTCA HMHBCCTHIIMOHHAA ACATCIBHOCTb, B TOM YHCIIC
KaIIuTAJI0OBJIIOXKCHUS B ICHHBIC 6YMaFI/I.

BHYyTpeHHHUN PHIHOK:

Hau0Oonee 3HaurMbIe BO3MOKHEIE N3MEHECHHS B OoTpaciin:

OCHOBHBIMU pUCKaMH, KOTOPbIC MOTYT HCTATUBHO CKa3aTbCA Ha ACATCIBbHOCTH O6H_ICCTBa Ha BHYTPCHHCM
PBIHKE, ABJISAFOTCA:

® YCWJICHHUE BOJATUIBHOCTH HA POCCUHCKUX (PMHAHCOBBIX PHIHKAX;
e yxXynuieHue o0IIei SKOHOMUYECKOM cuTyanuu B Poccun 1, COOTBETCTBEHHO, YXYALLICHHE OOIIETO
MHBECTULIMOHHOTO KinmaTa B Poccuiickoit @enepanuu.
BnusiHue yka3aHHBIX HETaTMBHBIX ()aKTOPOB Ha JesiTenbHOCTh OO0IiecTBa:



o OTCYTCTBI/IG HNJIN CHUKCHHUEC BO3MOXHOCTHU OcyIJ_IeCTBJ'IeHI/ISI O6H.[€CTBOM I/IHBGCTI/IpOBaHI/IH MOXKET
IIOBJIEYD 3a CO00M CHIDKEHHE n0x0a0B OO0IIecTBa;
e 0oO0mmee yXyIIICHHEe YKOHOMUYCCKOW CUTyallnu B PoCCHEM MOKET NMIPHBECTH K POCTY KPEIUTHBIX
puckoB OOIIeCTBa MPU OCYIIECTBICHUH UM MPSAMBIX HHBECTHIIUH.
HaCTyHJICHI/Ie yKa3aHHBIX OTpI/II_IaTeJIBHBIX HOCJ’ICI[CTBI/Iﬁ MOXET HCTAaTUBHO IIOBJIMUATHL Ha ACATCIBHOCTH
Oomectna. [Ipeanonaraemeie neiictBus OOIIECTBa B Clydae HACTYIUICHUS YKa3aHHBIX PHCKOB:

e ycwieHrne GUHAHCOBOTO KOHTPOJISI U BBEJICHUE MPOTPAMMBI TIO CHUKCHHIO H3CPKEK;
® yIIpaBJI€HUE PUCKAMU, CBSI3aHHBIMU C OCHOBHOM JI€SITENIbHOCTHIO OOIIECTBA: MEPECMOTP HOPMBI
JOXOJHOCTH BJIOKCHHMM, PacCMOTPEHHE BO3MOXKHOCTH MCIIOJB30BaHUS Jpyrux QopMm wu
WHCTPYMEHTOB CTOPOHHETO (PHHAHCUPOBAHHS.
BHenHuM peIHOK:

Hawnbomee 3HaunMbie BO3MOKHBIC U3MEHEHHS B OoTpaciin:

O6H_IGCTBO HC BCACT ACATCIBHOCTH HAa BHCHIHEM PBIHKEC, OAHAKO, CYIICCTBYIOT PHCKH, KOTOPBIC MOI'YT
KOCBCHHO ITOBJIHATH HA ACATCIIBHOCTD O6HI€CTB21 CO CTOPOHBI BHCHIHECTO PBIHKA.

K YKa3aHHBbIM pHUCKaM OTHOCATCH:

¢ YCWJICHHE BOJATWIHHOCTH Ha 3apyOEeKHBIX (PMHAHCOBBIX PHIHKAX;
e yXyIIIeHHe OOLIero WHBECTHIIMOHHOTO KJIMMaTa U HEeOJIaronpusTHbIC TEHICHIIMU Ha MUPOBBIX
(OHIIOBBIX PHIHKAX.
Ycunenue BOJIATUIIBHOCTU Ha 3apyOeXHbIX (PMHAHCOBBIX PBIHKAX, YXYALIEHHE OOIIEro MHBECTHIIMOHHOIO
KIIMMaTa M HEeOJaronpusTHbIE TEHACHIMH HAa MHUPOBBIX (DOHIOBBIX PHIHKaX MOTYT OKa3aTh HETaTHBHOE
BJIMSIHUE HA POCCUHCKHUH (POHIIOBBIH PBIHOK, YTO B CBOIO OUEpPEIb MOKET IOBJICYb CHIDKEHHE CTOMMOCTH
¢dbuHaHCOBBIX BoKeHHI OOIIecTBa U, KaK CIEICTBHE, CHIDKEHHE 10X010B O0mecTna.

Hacryruienue yka3aHHBIX OTPHLATEIBHBIX IOCIEACTBUII MOXKET HETaTHMBHO CKa3aThCs Ha JESITEIbHOCTH
OobmectBa. [Ipeanonaraemeie neiicteust OOLIeCTBa B Clyyae HACTYIUIEHUS YKa3aHHBIX PUCKOB:

e ycuieHue (UHAHCOBOI'O KOHTPOJIS U BBEIEHUE MPOrPaMMBbI 110 CHUKEHUIO U3JIEPHKEK;

e yIpaBlieHHE PUCKAMH, CBSI3aHHBIMH C OCHOBHOI jeaTesibHOCThI0 O0IIecTBa: IepecMOTP HOPMBI
JOXOJHOCTH BIIOKEHHH, PacCMOTpPEHHE BO3MOKHOCTH JTUBEPCHU(PHUKAIMM HHBECTHIIMOHHOTO
noptdens.

Pucku, cBsizZaHHBIE ¢ BO3MOYKHBIM H3MEHEHHEM 1I€H Ha ChIpbe, YCIyTH, UCIoyib3yeMble OOLIeCTBOM B CBOEH
NEeSTeIbHOCTH, U MX BIMSHUE Ha JesaTenbHOCTh OO0IIecTBa M HCIOJIHEHHE UM 00s3aTeNbCTB IO LIEHHBIM
Oymaram.

Buyrpennnii peIHOK:

OO111eCTBO OILIEHUBAET JIAaHHBIM PUCK Ha BHYTPEHHEM PBIHKE M €r0 BIUSHUE Ha JesATeNbHOCTh O0IecTBa mno
IIEHHBIM OymMaram Kak MUHUMAJIbHBIN B CBSA3U ¢ TeM, 4To OOIIeCTBO HE UCTIOIB3YET B CBOEH NESITEIILHOCTH
CBIDBE M YCIYTM TPETbHUX JHIl, KOTOpble MOTJIH Obl B 3HAUMUTENHHON CTENEHUW OKa3aTh BIHSIHHE Ha
nearenbHocTh OOIIecTBa.

BuemHui peIHOK:

OO0mIecTBO OIIEHUBACT JAHHBIM PUCK HA BHEITHEM PHIHKE U €r0 BIMSHUE Ha JeATeabHOCTh OOIIecTBa Kak
MUHUMAJIBHBIN B CBSI3U € TeM, uTo OOIIECTBO HE BeNIET ACSITENIbHOCTH Ha BHEIIHEM PBIHKE M HE UCTIOJIb3YeT
B CBOCH JICSITEIIBHOCTU CHIPhE M YCIYTH TPETHHUX JIMII, KOTOPHIE MOTJIM OBl B 3HAYUTEIHHOM CTETICHH OKa3aTh
BIMSAHHE Ha OesTelbHocTh O0IIIecTna.

Pucku, cBsi3aHHBIE C BO3MOKHBIM U3MEHEHUEM II€H Ha MPOAYKIHIO U (1) yeryru O01mecTBa, U UX BIUSHHAC
Ha fesarelbHocTh OOIecTBa.
BuyrpeHsnii peIHOK:

OOmiecTBO HE OCYLIECTBIISICT MPOU3BOJICTBO MPOAYKIMH W/WIM OKa3aHWE YCIAYyr M HE IUIaHUpPYeT
MIPOM3BOJICTBO MPOAYKLUMH W/UIM OKa3aHUE YCIyr Ha BHYTPEHHEM pBIHKE, B CBSI3M C 4Y€M OIICHHBAET
yKa3aHHbIC PUCKHU M UX BIHMSIHHUE Ha JesaTeabHOCTh OOIIecTBa Kak MUHUMAJIbHBIE.

BHenmgni peIHOK:




OGH_IGCTBO HC BCACT U HC INIAHUPYCT BCACHUC NCATCIIbHOCTU Ha BHCIIHCM PLIHKC, B CBA3U C YCM OLICHUBACT
BJIMAHNUEC BHCITHUX PHUCKOB Ha ACATCIBHOCTD O6H_ICCTB3 KaKk MUHHMAaJIbHOC.

9.2. CTpaHoBbI€ U PerMOHAIbHbIE PUCKH
OO01IecTBO 3apErUCTPUPOBAHO B KAUECTBE HANOTOIIAaTeNbIKa B Poccuiickoit @eneparnuu, ropojie Mockse.

CTpaHOBBIE PUCKHU:
Poccuiickasg @enepanus:

B 2024 romy BBII Poccun, mo npensapurensHoii oneHke Poccrara, Beipoc Ha 4,1%, mpoMbllIeHHOE
MIPOU3BOJICTBO BBIPOCHIO Ha 4,6%, MHBECTUIIMM B OCHOBHOM KamuTtai 3a 9m24 Beipociu Ha 8,6%, 000poT
PO3HUYHOM TOProBIH BBIpOC HA 7,2%. PeanpHbIe pacmonaraeMble 10X0/b6l HaceneHus mo utoram 2024 roga
BbIpocin Ha 7,3%. Uudnsanus va konen 2024 rona cocrauna 9,5%.

EBponeiickuii coro3, CHIA u psx Apyrux CTpaH COXPaHWIIU, a MO PSAAY HANPABICHUN W YCUJIWIIW CAHKIIUH,
BBCICHHBICE C HA4aJlOM CIENUAJIBHOM BOCHHOW OllepalMd Ha YKpauHe B OTHOILUEHUU POCCUMCKHX
rOCYy/IapCTBEHHBIX M KOMMEPYECKHUX OpraHu3alui, BKJIIOYass OaHKM M KPYIHBIE MPOMBIIUICHHBIE
npennpusaTis. OrpaHUYeHHs BKIIOYAIOT OJIOKMPOBKY JACHEKHBIX CPEJICTB HA CUE€TaX B MHOCTPAHHBIX OaHKax
U BBIIUIAT 1O CYBEpeHHBIM eBpoobnuranusMm P® u Oymaram pOCCHICKUX KOPHOPATHBHBIX SMHUTEHTOB.
MHorue MexJyHapOoJHblE KOMIAHUM MPUOCTAHOBWIIM JI€ATENbHOCTh B POCCHM MM MpeKpaTUId MOCTaBKU
cBoeii mponykuu B Poccuto. B Poccuiickoit @enepanyu OblTd BBEJCHBI OTBETHBIE YIKOHOMUYECKHE MEPHI
OTPAaHUYUTENIBHOTO XapakTepa B OTHOUIEHMM IPEIOCTABJICHUS PE3UICHTaMU 3aliMOB HEPE3UJIEHTaM B
MHOCTPAaHHOU BaNIOTE, 3a4YHMCICHUS PE3UJICHTAMH WHOCTPAaHHOW BANIOTHI HA CBOHM CYETa B 3apyOeKHBIX
0aHKax, OCYIIECTBJICHHUS BBIIJIAT IO IIEHHBIM OyMaraM MHOCTPAaHHBIM HHBECTOPaM, 3aKJIIOYCHHUS CHEIIOK C
pPE3UICHTaMHU psiJla UHOCTPAHHBIX I'OCYJapPCTB.

[IpaButenscTBO P® B KauecTBe Mephl CTAOUITU3AIIMN SKOHOMHUKH BEPHYJIO B ACHCTBUE OIOHKETHOE MTPABUIIO,
COTJIACHO KOTOPOMY OCYIIIECTBIISIETCS exXeMecsiuHas rnpojaxa BamoTsl u3 ®Hb (npeumyiiecTBeHHO r0aHei)
Ha BEJIMYMHY HEIOMOJYYCHHBIX He(TerazoBbix m0x0/a0B. Taxxke Biactamu P® Oblmu mpeanpuHSTHI
HAJIOTOBBIE MHUIIMATUBLI B BUJIE €IMHOPA30BOTO OOJIOKEHHSI CBEPXMPHUObLICH KpPYyMHOro OusHeca (Kpome
He(TerazoBoro cexTopa) U 3aKOHOJATENIbHOTO orpanndenus auckonTa Urals k Brent.

Z[aHHI)Ie COOBITHS MOTYT OKa3aTb CYIICCTBECHHOC BJIMAHHUC Ha ACATCIIbHOCTDH pOCCHﬁCKHX Opl"&HPB&LIHﬁ B
PA3JIMYHBIX OTPACIIAX SKOHOMHKH.

Poccuiickas ®enepauus sBIseTCS TOCYIapCcTBOM C pasBHBarolieiics skoHomukoi. IIpeoOnananue B
CTPYKTYpE €€ OKCIOpTa CHIPHEBBIX TOBAPOB OOYCIABIMBAET OTHOCHUTEIBHO BBICOKYIO 3aBHCHUMOCTH
SKOHOMHUYECKUX IOKA3aTeJIed OT MEXAYHApPOIHBIX OTPAaHUYECHUM HA TOPTOBIIO CHIPHEBBIMH TOBApaMH M
KOHBIOHKTYPBI Ha CHIPEBBIX PhIHKAX.

ITonutnueckas CUTyalus B Poccuiickoit CDe;LepauHI/I B HACTOAIICC BPECMs XapAKTCPU3YCTCs OTHOCHUTEIbHOU
CTaOMIILHOCTBIO U A0CTAaTOYHO BBICOKMM YPOBHEM IMOAACPIKKU IMOJIUTHYICCKOTO KypcCa HpeBI/II[CHTa n
HpaBI/ITeHBCTBa CO CTOPOHBI OOJIBIIIEH YaCTH HACEICHHUS.

Pernonansnsie pucku: r. Mocksa:

OO0111ecTBO 3aperUCTPUPOBAHO B KAadeCTBE HAJOTOIUIATENBIINKA B T. MOCKBE, KOTOPBI MMEET BBITOJHOE
reorpaduyeckoe mojoxxkenue. llomutuueckas cutTyaruss B T. MoOCKBe sBIseTCs cTaOWibHOW. TecHoe
COTPYJHUYECTBO U B3aMMOIOHMMAHHE OPTraHOB M YPOBHEW BIACTHBIX CTPYKTYp MO3BOJMIN BhIPAOOTATh
CANHYIO DKOHOMHUYCCKYIO ITOJIUTUKY, HETKO ONPEACTIUTE IIPUOPUTETEI €€ pa3BUTHUS. CO3)IaH 6HaFOHpI/I$ITHBII71
VHBECTULIMOHHBIN KJIMMAT: UHBECTOPAM IPENOCTABISIOTCS HAJIOTOBBIE JIbIOThI U OKa3bIBAETCS COJCUCTBUE B
paspenieHu pa3IuIHbIX MPOOIIEM.

OO1IeCTBO OILIEHWBAET MOJUTUYECKYI0 M JIKOHOMHUYECKYIO CHUTYAIlMI0 B PETrHOHE Kak CTa0WIbHYIO H
MIPOTHO3HPYEMYIO.

Puck cruxuiiHpix O€ICTBHUN, BO3MOMKHOTO IPEKpAIIEHUS TPAHCHOPTHOTO COOOIIEHUS W JPYrux
pernoHanbHbIX (aKTOPOB MUHUMAJIEH.

BeposiTHOCT, BOCHHBIX KOH(IIMKTOB, BBEICHUS YPE3BHIYAMHOTO TMOJIOKEHHUs, 3a0aCTOBOK, CTUXHIHBIX
neiictBuii B Ommkaiimee Bpemss OOImeCTBOM OICHWBAETCA Kak HHU3Kas. OTpUIIATETbHBIX W3MEHEHHM
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CUTyalliul B PCTUOHEC, KOTOPHIC MOT'YT HCTATUBHO MOBJIUATH HAa ACATCIBHOCTh U SKOHOMHUUYCCKOC ITOJIOKCHUC
Ob6miectBa, B Ommxkaiiee Bpems OOIIECTBOM HE MPOTHO3HPYETCS.

VY4uThIBask BCE BBILICH3II0KEHHBIE 00CTOATENBCTBA, MOJKHO C/I€TATh BBIBOJ O TOM, YTO MaKPOIKOHOMHYECKAs
cpeza pernoHa OJaronpusTHBIM 00pa3oM cKa3blBaeTcs Ha AeATesibHOCTH OOIecTBa U MO3BOJISET TOBOPUTH
00 OTCYTCTBHHM CHENU(PUIECKUX PErHOHATBHBIX PHCKOB.

9.3. ®uHaHCOBBIE PHCKH
OO011eCTBO MOABEPIKEHO BIUSHUIO CICIYIOMINX (DMHAHCOBBIX PUCKOB:
® PpHUCK WM3MEHCHHS NPOLEHTHBIX CTaBOK (pocTa MPOIEHTHBIX CTAaBOK BCJIEACTBHE OOIIETO
YXYIIICHUS KOHBIOHKTYPBI I€HEKHBIX PHIHKOB);
® PHUCK HEONArompusTHOTO U3MEHEHUS KypCOB OOMEHA MHOCTPAHHBIX BAIIOT (BaJFOTHBINM PUCK);
¢  UHQIALMOHHBIA PUCK.
OOm1ecTBO MOJABEPKEHO PUCKY M3MEHEHUS MPOIEHTHBIX CTaBOK, Tak Kak 45% oOmurammii B moptdene
OOmiecTBa UMEIOT (PUKCHPOBAHHBIN KYIIOH.

[ToBepk€HHOCTh (PUHAHCOBOTO COCTOSTHUS OO1IeCTBa, €r0 JTUKBUIAHOCTH, HCTOYHUKOB (DMHAHCUPOBAHUS,
PE3YIbTATOB JICITEILHOCTH U3MEHEHUIO BAIFOTHOTO Kypca (BaTIOTHBIEC PUCKH).

Cremnenp MOABEPKEHHOCTH (hUHAHCOBOTO cocTosiHUs (OOIIecTBa, €ro JIMKBUIHOCTH, HCTOYHUKOB
(UHAaHCUPOBAHUSA U PE3YJIHTATOB JIEATEILHOCTH W3MEHEHHUIO BaJFOTHOTO Kypca HOCHUT MHHUMAJbHBIN
XapakTtep, Tak kak OO0I1IecTBO HE UMEET 0053aTENbCTB, BEIPAKEHHBIX B UHOCTPAHHOMN BAIIOTE.

B noprdene O6mecTBa mpeobiaiaroT akTUBEI, HOMUHUPOBaHHBIE B pyossix. Oommranu CoBkoMpior-30-
2028, HOMUHHUPOBaHHBIE B JoJulapax, cocTaBisAloT 3,8% oOT mopTdens. 3TO BHIIYCK 3aMELIAIOLINX
o0nuranuii, OH UMEeT aHAJIOTUYHBIE YCIOBHA ¢ eBpoobiuramusamu, BeimymeHHsiMu SCF Capital DAC, mo
pasMepy ¥ CpoKaMm BBIIIATHl  KYIIOHHOTO  J0XOJa, CpPOKY TOramieHuss W  HOMHUHAIbHOU
croumoctu. McnoysHeHne 00s3aTeabCTB MO 3aMEIIAONIIM OOJIMTalusIM OCYIIECTBIISETCS B POCCUMCKUX
pyOusix o kypcy banka Poccuu Ha 1aTy COOTBETCTBYIOIIEH BHITLIATHI.

B To e BpeMsi B OTHOILIEHNH 3HAYUTEIbHBIX KOJeOaHui BaIIOTHOTO Kypca (6omnee 30%) MOKHO OTMETHUTb,
YTO OHM MOBJIHMSIOT, IPEX/IE BCErO, HA SKOHOMUKY Poccuu B 11€710M, a 3HAUUT, KOCBEHHO MOTYT MOBJIUATh
U Ha JesTenbHOCTh camoro OOmiectBa. B wacTHOCTH, 3HAUWTENHbHOE OOECIIEHMBAHHME PYOIsT MOXKET
MPUBECTU B OYIyIIIEM K CHUKEHHIO PeabHOM CTOUMOCTH akTHBOB O0111eCTBa, HOMUHUPOBAHHBIX B PyOIIsIX,
TaKUX KaKk 0aHKOBCKHE JIEMO3UTHI U IEOMTOPCKAsI 33/I0JDKEHHOCTS (B CIIydae UX MOSBIICHUS ), 8 TAK)KE MOXKET
MPUBECTU K TPYJHOCTSM B MOrarieHnu (PUHaHCOBBIX 00s13aTenabcTB OOmIecTBa (MIpH UX HATUYHH).

[IpennonaraeMele aericteusa OQOIIECTBa HA CIyYali OTPUIATEILHOTO BIMSHNAS M3MEHEHUS BAIIOTHOI'O Kypca
U OPOLIEHTHBIX CTABOK Ha AedTelbHocTh, O0IIecTBa.

OO61ecTBO MpeAnprUMeT HEOOXOUMbIE ACUCTBUS JJIsl CHHKEHUS BIMSHIS U3MEHEHHU I BATIOTHOTO Kypca U
MPOIEHTHBIX CTAaBOK, B ToM 4uciie OOMECTBO IJIAaHUPYET CBOCBPEMEHHO W PETYISIPHO IPOBOJIUTH
COOTBETCTBYIOIINNA MOHUTOPUHT JJIi MUHUMH3AIUH, B CIy4ae HEOOXOAUMOCTH, CBOMX PaCcXO/I0B.

OpHaKo cleyeT YIUTHIBATh, YTO YKa3aHHBIC PHCKH HE MOTYT OBITh ITOJTHOCTHIO HUBEIIMPOBAHEI, TaK KaK B
OoJbIIIel CTENEHN HAXOAATCS BHE KOHTPOJS AesTeabHocTH OO0IIecTBa U 3aBUCST OT OOIIIEIKOHOMUYECKOH
CUTYaIlU! B CTpaHE.

Bnusnne MHGIANMY Ha BRIILUIATHL 110 IIEHHBIM Oymaram, KpUTHYECKHE, 110 MHeHHI0 OO0IecTBa, 3HAYEHUS
UHQIISAINN, a TAKXKE IpeanonaraeMele aeicters OO0IIecTBa 10 YMEHBIICHUIO YKa3aHHOTO PHCKA.
CocTosHHE pOCCUIICKONM 3KOHOMUKHU XapaKTepU3yeTcsl CKIIOHHOCThIO K YCKOPEHHIO TeMnoB HHpsnuu. B
TabJIMIle HIKE TTPUBEACHBI JaHHBIE O TOJOBBIX MHAEKcax MHGsun 3a nepuoj ¢ 2019 rona mo 2024 rox
10 TaHHBIM MUHHCTEpPCTBAa YKOHOMUYECKOT0 pa3BuTHs Pocculickor Penepanmu:

Ilepuon Wudnsmms 3a nepuon
2024 rox 9,5%
2023 roxn 7,4%
2022 rox 11,9%
2021 rox 8,4%
2020 rox 4,9%
2019 rox 3,0%




VYcekopenue naduisiinu B 2020 roay nmpou3onuio 3a cuet ddekra nepeHoca B eHbBI JeBaTbBAIIMK PYOJIs U
MOTJI0 OBITh CHJIbHEE, eclii Obl HE IOAABIICHHBI BHYTPEHHUUN CIPOC B YCIOBUSAX IMaHIEMHUYECKHX
OTpaHWYEHUH, BOCCTAaHOBJICHHE KOTOPOTo B 2021 roay npuBeno K TOCTHKEHUIO HHQIISIIIMEH MHOTOJICTHUX
MakCUMyMOB kKak B Poccum, Tak u 3a pyOexxom. Mupnsuuonnsiii Bcruteck 2022 roga cBsizaH C
TypOYJIEHTHOCTHIO Ha POCCUICKOM (PMHAHCOBOM PBIHKE M B SKOHOMHKE, BBI3BAaHHOW OecrpeneneHTHbIM
CaHKIMOHHBIM JABJICHUEM 3allaJHBIX CTPaH Ha POCCUICKYI 3KOHOMUKY. B 2023 romy wunbusnus
3amemnuiack 1o 7,4% Ha hoHe ajganTanui SKOHOMUKH K CAaHKIUsAM. Y ckopeHue uHdusuu B 2024 rogy 10
9,5% cBsi3aHO C CHIILHBIM BHYTPEHHUM CIIPOCOM U PACHIUPEHUEM KPEAUTOBAHUS B IKOHOMUKE.
Kputnueckum ypoBHeM uHGsanuu, no muenuto OOuiecTBa, siBisercs ypoBeHb uHGsuu Oosee 30%
TOJIOBBIX.

B cnyuyae crtpemutenbHOro yBenuyeHHs ypoBHS uHGusmuu OOUIECTBO IJIAHHPYET COKpallleHue
MEepPEMEHHBIX 3aTPaT, a TAKKE YaCTH IMOCTOSHHBIX 3aTpar.

[Toxazarenu ¢uHaHcoBOM oTueTHOCTH OOIIecTBa, HauboJiee MOABEPKEHHBIE M3MEHEHUIO B PE3YIbTATe
BIIMSHUSI YKA3aHHBIX (DMHAHCOBBIX PUCKOB. PUCKH, BEPOATHOCTh MX BOSHUKHOBEHUS U XapaKTep U3MEHEHUN
B OTYETHOCTH.

Haubonee monaBep)keHbl M3MEHEHUIO B PE3YNbTaTe BIUSHUS YKa3aHHBIX (DMHAHCOBBIX PHUCKOB TaKUE
noka3arenu (puHaHcoBo oTueTHOCTH OOIIeCTBa, KaK YHCTask MPUObLIb.

®uHAHCOBBIE PHUCKM, OKAa3bIBAIOIIME BJIUSHUE HA YyKa3aHHBbIC TMOKa3aTeau (PUHAHCOBOW OTYETHOCTH
OO61ecTBa, BEPOSTHOCTh X BOSHUKHOBEHUSI U XapaKTep U3MEHEHHUI B OTYETHOCTH:

Prick BepositHOCTB XapakTep U3BMEHEHU! B
BO3HUKHOBCHUS OTUYETHOCTH
PocT npoueHTHBIX CTaBOK BBICOKAs CHuxeHue npuObLIN BCIEACTBHE
WU3MEHEHUSI CTOUMOCTH OOJUT Al
B optdene O6miecTna.
BamotHbie pucku CpemHss CHmKeHue MPUOBLIA BCIICACTBHE
HEOIaronpUsITHOTO U3MEHEHUS
Kypca HHOCTPAHHBIX BAJIOT.
WNudpnsuuonnsie pucku BBICOKAS CHmkeHmne npuobUIHA B pe3ybTaTe
MHOISAIUOHHBIX MTPOLIECCOB.
Prcku CHMKEHUS BO3SMOXKHOCTH | CPEIHSIS CHmKeHe MPUOBLTH BCIICACTBHE
ocyuectiaeHust O01ecTBOM CHID)KEHUS BO3MOXHOCTH
WHBECTHUITUHN ocymiecTBiaeHus O0IIeCTBOM
WHBECTULIUH.

9.4. IlpaBoBbIe pUCKHU

B 0603pI/IMOI\/'I NEPCICKTUBE PHCKH, CBA3AHHBIC C M3MCHCHUCM BAJIIOTHOI'0, HAJIOIOBOI'0, TaMOXXCHHOTO,
AHTHMOHOMOJIBHOTO U JIMIIEH3UOHHOTO PETyIUPOBaHMs, KOTOPBIE MOTYT MOBJIEYb YXYALIeHHE (PUHAHCOBOTO
coctostaust OOMIecTBa, SBISIOTCS HE3HAUUTETbHBIMH. OOIIECTBO CTPOUT CBOIO JEATEIHLHOCTH B YETKOM
COOTBETCTBHUH C 3aKOHOJATEIbCTBOM, OTCIIEKHBAET U CBOEBPEMEHHO pearupyeT Ha U3MEHEHHUS B HEM.

Pucku, cBg3aHHbIE C U3BMEHEHUEM BAJIOTHOT'O PETYINDPOBAHUS
BHYyTpeHHHUN PHIHOK:

BamtotHoe perynupoBanue B PO ocymectsisiercs Ha ocHoBaHuH PeaepanbHoro 3akoHa ot 10 gexadps 2003
roga Nel73-®3 «O BantOTHOM PETyJIMPOBAHUU U BATIOTHOM KOHTPOJIE» (C U3MEHEHUSMHU U JIOIIOJHEHUSIMHU).

Puck n3MeHeHHs BATFOTHOTO PEryJIUpOBaHUs HA BHYTPEHHEM PBHIHKE HE OKA3bIBACT CYIIIECTBEHHOT'O BIUSHUS
Ha jaearenbHocTh O0ImecTBa T.K. OOIIECTBO HE IMEET 00S3aTENIbCTB, BHIPAKCHHBIX B HHOCTPAHHOM BaJIOTE.
BHenmgni peIHOK:




Puck u3MeHeHUs] BaIOTHOTO PETYJIMPOBAHUSI HE OKAa3bIBAE€T CYLIECTBEHHOI'O BIUSHUS Ha JESITEIbHOCTH
OO0r1ecTBa.

Pucku, cBA3aHHBIE C N3MEHEHHEM HAJIOTOBOI'0 3aKOHOIaTEIbCTBA

BHYTpEeHHUN PBIHOK:

Pesynpratamm mponecca peOpMHpPOBAaHMS HAJIOTOBOIO 3aKOHOIATEIHCTBA MOYKHO Ha3BaTh CIIEAYIOIINE
MO3UTHBHBIE (PAKTOPHI: 3aKOHOIATEIHCTBO KOAN(DUIIMPOBAHO, CHCTEMA HAJIOT000I0KEHNUS CTPYKTYPHPOBaHa,
MCXAaHU3MBI U ITpaBHJia BBUMaHHA HAJIOTOB YIIOPAAOYCHBI.

IIpu 3TOM HE 10 KOHIIA YCTOSABILASACS TPABONPUMEHHUTENIBHAS IPAKTHKA 110 OTAEIbHBIM HOPMaM HajJ0roBOIO
3aKOHOJAATENIbCTBA CO3/1a€T MOTEHUHUAIbHBII PUCK PACXOKIEHUI B MX TOJKOBAaHUM C PETYIHUPYIOIIHUMU
opraHamu. Takoll puckK, a TaKXe PUCK MU3MEHEHMs HaJIOrOBOI'O 3aKOHOATENbCTBA, BinseT Ha OOLIecTBO B
TOM K€ CTEINIEHH, KaK U Ha BCEX CyOBbEKTOB KOMMEPUECKOT0 000poTa. B yacTHOCTH, M3MEHEHHE HAaJIOrOBOTO
3aKOHOZATEIbCTBA B YACTH YBEJIWYCHMS HAJIOIOBBIX CTABOK WJIM M3MEHEHMsI MTOPSAIKOB M CPOKOB pacuera U
YILIATHl HAJIOTOB MOXKET MPUBECTU K YMEHBIICHHUIO YUCTON npuoObuTn OO01iecTna.

B nenom, pucku M3MEHEHHs HAJOTOBOI'O 3aKOHOJATENIbCTBA U HEOJHO3HAYHOCTH IPABOIPUMEHHUTEIBHOM
IIPaKTUKU IO OTJEJIbHBIM HOpMaM HaJIOTOBOTO 3aKOHOJATENbCTBA, XapaKTEpHbI Js OOJblIel YacTu
CyOBEKTOB IPEANPUHUMATENILCKOM JEATEIbHOCTH, OCYLIECTBISIONIMX CBOIO JEATEIbHOCTh HA TEPPUTOPUU
Poccuiickoit denepanuu, 1 MOTyT pacCMaTpPUBATHCS KaK CTPAHOBBIE PUCKH.

Heo6xonuMo npuHUMaTh BO BHUMAaHHE, YTO HAJIOrOBOE 3aKOHOAATENbCTBO IOCTOSIHHO MEHSETCA U
pas3BuBaeTcsa, OOmecTBO coOnoaeT AEHCTBYIOIIEE HAIOTOBOE 3aKOHOJATENbCTBO M OCYIIECTBISIET Ha
IIOCTOSIHHOM OCHOBE MOHHUTOPMHI W3MEHEHUN HAJIOrOBOTO 3aKOHOJATENIbCTBA, & TAKXKE HM3MEHEHHM B
IIPaBOIIPUMEHUTEIBHON ITPAKTHKE.

BHenguii peIHOK:

OO1IeCTBO MIAHUPYET OCYMIECTBISITH JIEATEIBHOCTh TOJMBKO B Poccuiickoit denepanui, B CBSI3U C 3TUM
OO111eCcTBO HE MOJIBEPKEHO PUCKaM U3MEHEHHsI HaJJOTOBOI'O 3aKOHOAATEIhCTBA HA BHELITHEM PBIHKE.

PI/ICKI/I, CBA3AHHBIC C UBMCHCHHUEM ITPaBHJI TAMOKCHHOI'O KOHTPOJIA M ITOIIJINH.

BuyTpeHHHUN PHIHOK:

OO11eCTBO HE OCYILECTBISET U HE IUJIAHUPYET OCYLIECTBIEHME HMMIIOPTa W JKCIOpTa TOBapOB 4epe3
TaMOXeHHYIo Tepputoputo Poccuiickoit denepanyu. B cBsa3u ¢ 3tum OO111ecTBO HE HECET PABOBBIX PUCKOB,
BBI3bIBAEMbBIX U3MEHEHHEM MPaBUIJI TAMOKEHHOTO KOHTPOJISl ¥ MOLUINH.

Buemnwnii peIHOK:

OO011eCcTBO MIIAHUPYET OCYIIECTBIIATH AEATEILHOCTh TOJIbKO B Poccuiickoii deneparinu, He OCYIIECTBISET U
HE IUIAHUPYET OCYIIECTBICHUE UMIIOPTA U SKCIIOPTA TOBAPOB.

B cBs3u ¢ aTUM O6HIGCTBO HC MMOABCPKCHO PHUCKAM U3MCHCHUS IMPAaBHUJI TAMOKCHHOI'O KOHTPOJIA U MOUIJINH
Ha BHCIHIHCM PBIHKC.

Pucku, cBsA3aHHBIE C W3MEHEHHEM TpPeOOBAaHMI MO JIMIICH3UPOBAHWIO OCHOBHOW JIEITEIBHOCTH JIHU00
JIMLIEH3UPOBAHHUIO IIPAB HOJIb30BAHUI 00BEKTAMU, HAXOXKICHHNE KOTOPBIX B 000pOTE OrpaHMUYEHO (BKIIFOYAs
IPUPOMAHBIE PECYDCHI).

BuyrpeHsnii peIHOK:

OO1IecTBO HE OCYIIECTBISIET W HE IUIAHUPYET OCYIIECTBIEHHE BHUIOB JAESATEIBHOCTH, TPEOYIOMIMX
CrenuagbHOTO paspemieHus (mien3uii). OOmEecTBO HE HCMHOIb3yeT OOBEKTHhI, HAXOXKJICHHE KOTOPBHIX B
000pOTE OrpaHUYICHO (BKJIIOYAS IPUPOIHBIE PECYPCHI).

BuenmHui peIHOK:

OO1IecTBO TUTAHUPYET OCYIIECTBISATH JACITEILHOCTh TONBKO B Poccuiickoit ®exeparuu, B CBSI3U C 4eM
OO0111ecTBO HE MOJIBEPKEHO YKa3aHHBIM PHCKaM.

Pucku, cBsi3aHHBIE C HM3MEHEHHEM CVH€6HOﬁ OPAaKTUKK 110 BOIPOCaM, CBA3AHHBIM C ACATCIBHOCTBHIO
O6H.I€CTB3 (B TOM 4YHCJIC II0 BOIIpocaM J'II/IHGHSI/IDOBaHI/ISI), KOTOpasd MOXCT HETAaTHBHO CKa3aThCid Ha
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pE3VABTATAX €ro AEITEAbHOCTH, 4 TAKXKE HA PE3yAbTAaTaxX TEKVIIMX CYACOHBIX MPOLECCOB, B KOTODBIX
yuactByeT OO0I11eCcTBO.
BHYTpeHHUN PHIHOK:

Coo0TBeTCTBYIOIINE PUCKU OTCYTCTBYIOT.

BuHemHui peIHOK:

Coo0TBeTCTBYIONINE PUCKU OTCYTCTBYIOT.

9.5. Puck nmorepu 1eJ10BOI penyTanuu (penyTaMoOHHbIA PUCK)

Puck BozHukHOBeHus: y OOmiecTBa yOBITKOB B pe3yJIbTaTe YMEHbBIICHHS YUCIIa KIMEHTOB (KOHTPAreHTOB)
BCJIECTBHE (POPMHUPOBAHUS HETATUBHOTO MPEJCTAaBICHUA O (PUHAHCOBOW YCTOHYMBOCTH, (PMHAHCOBOM
nonoxxeHnn OOIIecTBa, KayecTBE €ro MPOMYKIHH (paboT, YCIyr) WM XapakTepe ero JesTeIbHOCTH,
OO01mecTBO paccMaTpuBaeT Kak HU3KUH.

OO011eCcTBO OCYIIECTBIISIET CBOKO JIESTEILHOCTh B CTPOTOM COOTBETCTBUU C 3aKOHOJIATEIILCTBOM PD.
OO1IeCTBO CTPEeMHTCS CBOCBPEMEHHO M B TIOJHOM OOBEME BBINONHITH CBOM O00S3aTENbCTBA TEPET
KOHTpareHTaMu M coTpyAaHukamu. OneparnuonHas aestesibHocTh OOmecTBa KoHTposmpyercs CoBeTom
AUPCKTOPOB, B 00s13aHHOCTH YICHOB KOTOpOro BXOOUT, B TOM 4YHUCIIC, q)OpMI/IpOBaHI/Ie IIOJIOKUTCIIBHOT'O
BocrpusaTus OOIIEeCTBa KIMCHTAMH, KOHTPAareHTaMU U PETYJIUPYIOIIUMU OpraHaMHu.

9.6. CTpareruyeckuii puck
Puck Bo3HmkHOBeHHs y OOmiectBa yOBITKOB B pe3ysibTaTe OIMMOOK (HEJOCTAaTKOB), NOMYIIEHHBIX IPH
IPUHATUM PEILEeHUM, ONpeNesIoIuX CTPATEeruio JesITeIbHOCTH U pa3BuTHs OOmiecTBa (CTpaTernyeckoe
YIPaBIEHUE) U BBIPAKAIOLIUXCS B HEYUYETE WJIM HEIOCTATOYHOM Y4YEeTe€ BO3MOKHBIX OMACHOCTEH, KOTOpHIE
MOTYT yrpokaTh JiesiTebHOCTH OO0I11ecTBa, HeMPaBUIBHOM MIIM HEIOCTaTOYHO OOOCHOBAHHOM OIIpeJIeIEHUN
MIEPCIIEKTUBHBIX HAIPaBJIECHUN JESATENIbHOCTH, B KOTOPBHIX OOIIECTBO MOXKET JOCTUYD MTPEUMYIIECTBA MEPEN
KOHKYpPEHTaMH, OTCYTCTBUU WJIM 0OECIIEYEHUH B HEMOJIHOM 00beMe HEOOXOJUMBIX PecypcoB ((PMHAHCOBBIX,
MaTepUaIbHO-TEXHUYECKUX, JIOJACKUX) U OpPraHU3allMOHHBIX Mep (YNpaBICHUYECKHX PEIICHMI), KOTOphIe
JOJDKHBl  O0eCTeYnTh JOCTHXKEHHE CTpaTerMueckux uened nestenbHocTH OO6mectBa, OOmiecTBo
paccMaTpUBAET KaK HU3KUM.
Opranbl ynpasieHuss OOmiecTBa COCTOSAT M3 BBICOKOKBATM(HUIMPOBAHHBIX CHEIHMAIMCTOB € OOJBLINM
OTIBITOM CTPATErMUECKOro MJIaHUPOBAHUS B MHBECTUIIMOHHOM cpepe. OCHOBHBIMU 3JIEMEHTAMHU YIPaBIICHUS
CTPaTErMYECKUM PUCKOM SIBIISIOTCS:

e (uHAHCOBOE MJIAHUPOBAHUE;

® KOHTPOJIb 32 BBINOJIHEHUEM YTBEPKICHHBIX IIJIaHOB;

® AQHAJIN3 U3MEHEHUI PBIHOYHOM CPEJIbI.

10. Ilepeuyennb coBepumieHHbIX O0IECTBOM B OTYETHOM IOy C/I€JIOK,
NPU3HABAEMBIX B COOTBETCTBUM ¢ DelepaibHbIM 3aKOHOM «O0
AKIMOHEPHBIX 0011eCTBAX» KPYNMHBIMH CIeJIKAMH

B 2024 roxy OOG11ecTBOM HE COBEPIIATIMCH CIIEJKH, IPU3HABAEMBbIE B COOTBETCTBUH ¢ DeiepabHbIM 3aKOHOM
«O0 aKIMOHEPHBIX O0IIECTBAX» KPYITHBIMU CIETKAMHU.

11. IlepeyeHs coBepmieHHbIX O0IECTBOM B OTYETHOM IOy C/EJIOK,
NPU3HABAEMBbIX B COOTBEeTCTBHU ¢ PeaepaibHbIM 3aKOHOM «O0
AKIHOHEPHBIX 00IIECTBAX» C/IeJIKAMHU, B COBEPIICHNHN KOTOPBIX

HMeJIaCh 3AMHTEPECOBAHHOCTH

B 2024 roxy O61iecTBOM HE COBEPIIAINCH CACIIKH, TPU3HABAEMBIC B COOTBETCTBHUH C DeiepaibHBIM 3aKOHOM
«O0 aKIMOHEPHBIX O0IIECTBAX)» CACIKAMH, B COBEPIICHUU KOTOPHIX UMEIACh 3aMHTEPECOBAHHOCTD.
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12. KopnopaTuBHOe ynpaBJieHHe

HefictByromast B OOmecTse cucTteMa KOPIOPAaTHBHOTO YIPABICHHS HampaBieHa Ha oOecriedeHue
5p(GEKTUBHOTO KOHTPOJS 3a JesATenbHOCThI0 OOmecTBa co CTOPOHBI aKIMOHEPOB M JIPYTUX
3aMHTEPECOBAHHBIX CTOPOH.

Cucrema 1 mpakTHKa KOPIOPAaTUBHOTO yrpasieHus B O0miecTBe 00ecrieunBaeT paBeHCTBO YCIOBUH 1151 BCEX
aKIIMOHEPOB, U PaBHOE OTHOIICHUE K HUM €O CTOpoHBI OO11ecTBa.

Crpykrypa opraHoB ymnpasieHHus OOliecTBa IO COCTOSHMIO Ha JaTy OKOHYAaHHS OTYETHOrO Iepuoaa
BBITJISAUT CIIETYIOIIMM 00pa3oM:

. Oo1ee cobpanne akIIMOHEPOB - BbICIIHiA opraH OOIIecTBa;
. CoBet OMPEKTOPOB - KOJUIETHAIbHBIN opraH yrnpasieHus OO01iecTBa;
. I'enepanbHBIN TUPEKTOP - €AMHOJINYHBIN HCIIOTHUTENbHBIH opran ObmiecTsa.

Konneruaneueiii ucnionnutenshelil opran (Ilpasnenue, Jupekmus) ¥YcraBom OO61iecTBa HE MPEayCMOTPEH.

Kommerenrus obmero coopanus akiuonepo, Coera aupekTopoB u ['eHepaibHOTO nupekTopa O6miecTsa
omnpexaeneHsl B YcraBe OOmiecTBa.

Js b dextuBHOrO BhiNoHEHUs CoBeToM qupexTopoB OO01iecTBa CBOUX (QYHKIMMN 110 001IEMY PYKOBOACTBY
nesitenbHOCThI0 O01ecTBa 110 perieHuto Coera TupeKTopoB co3aaH Komurer 1o ayiuTy, KOTOPBI SBISETCS
KOHCYJIbTAaTUBHO-COBEIIATEIbHBIM OPIaHOM.

Lenbto nesarenpHocT KomuTeTa no aynuty siBisiercs: okazanue coneiictust Cosety aupekropos OOmiecTBa
B OCYILIECTBJIEHUU KOHTPOJIS 32 IMOJIHOTOM U JOCTOBEPHOCTHIO (PMHAHCOBOM M MHOM OTUETHOCTH, IIPOLIECCOM
ee TIOATOTOBKM M TIPEACTAaBICHUS, (YHKIMOHMPOBAHHUEM CHCTEMbl BHYTPEHHETO M BHEIIHETO ayJuTa,
BHYTPEHHEr0 KOHTPOJISA, YIPABJICHUS PUCKAMH, MPOLIECCOM OOecrieueHus: coOII0ACHUs 3aKOHO1aTeNIbCTBA
Poccutiickoit enepanuu, YcraBa u BHyTpeHHUX JOKyMeHTOB OO1iecTBa.

Komurer He sBnsercss opranom OOIecTBa W He BIpaBe JAEHCTBOBaTh OT MMeHM OOmiectBa. Pemenus
Komutera HOCAT pekoMeHaTenbHbIN xapaktep s CoBera nupekropos OoiiecTsa.

B nensx conelictBusi obecrnieueHUt0 3()(PEKTUBHOCTH (PYHKIIMOHUPOBAHUS BCEX BHJIOB JESTEIBHOCTH
OOmiectBa U €ro JIOYEPHUX M 3aBUCHUMBIX OOILECTB Ha BCEX YPOBHIX YIPABJICHUS, a TaKXkKe B 3alUTe
3aKOHHBIX MHTepecoB OOIecTBa U €ro COOCTBEHHUKOB (aKLMOHEpoB) B OO0IIECTBE AEUCTBYET CTPYKTYPHOE
nojpasnenenue - OTnen BHyTpeHHEro ayAuTa.

B cBoeii nestenpHOCTH OTAET BHYTPEHHETO ayauTa PYKOBOJICTBYETCS TPUHIMIIAMH HE3aBHCUMOCTH,
OOBEKTUBHOCTH, KOMIETEHTHOCTH U TNpPO(EeCCHOHAILHOTO OTHOLIEHHS K paboTe, a Takke CTaHJapTaMH
JESTeTbHOCTH BHYTPEHHHX ayJUTOPOB, OINpEAeIsieMbIMA MeXIyHapOIHBIMU  TPO(ECCHOHATHHBIMU
CTaHJapTaMM BHYTpeHHero ayauta u Kogekcom stuku MHCTUTYTa BHYTPEHHHUX ayAUTOPOB.

B nensx ob6ecniedennu codmoaenus O0mmecTBoM TpeOOBaHUN KOPIOPATUBHOTO 3aKOHOJATEIbCTBA, Y CTaBa U
BHYTPEHHUX JIOKyMEeHTOB O0I11ecTBa, FTapaHTUPYIOLINX pealli3altio U 3alIUTy MPaB U 3aKOHHBIX HUHTEPECOB
YYaCTHHUKOB KOPIIOPAaTUBHBIX OoTHOLIeHUH, B OOmecTBe n3bpan KoprnopaTusHblii cekperapb. [lesTeabHOCT
KopnoparuBHoro cekperapsi HampaBieHa Ha TMOBbIIIEHHE 3(P(GEKTUBHOCTH ympasieHuss OOLEecTBOM B
MHTEPECAaX YYACTHUKOB KOPIOPATHUBHBIX OTHOIIEHUH, MOBBIINIEHUE WHBECTUIIMOHHOW NMPHUBJIEKATEIBbHOCTH
aKIMOHEPHOTr'0 OOIIECTBA, POCT €0 KAlNTaIN3aUH.

OcHoBHbIME (yHKIMsIME KopriopaTHBHOTO cekperaps SIBIAIOTCSA: y4acTHE B OpPraHU3allMM MOJATOTOBKU H
npoBeaeHus O6mux coopanuii akironepos OO01iecTBa, obecneyeHune padotsl CoBeta AupexkTopoB OOmiecTBa
u ero komureroB, ObecneueHne packpelTusi HHPopMaruu o6 OOIIecTBe W XpaHEHUS KOPIOPATUBHBIX
nokymMeHToB OOIiecTBa, KOOpAMHALMS M KOHTPOJb 3a B3aumojeictBueM Mexay OOIecTBoM U €ro
aKIMOHEPaMH, y4acTHe B MPEIYNPEXKACHUU KOPIOPATUBHBIX KOH(IUKTOB, Y4aCTHE B COBEPIICHCTBOBAHUH
CHCTEMBI U IIPAKTUKU KOpIIOpaTUBHOTO ynpasieHus OO0mecTBa, odecnieueHue Bzaumozeiictsus OOecTsa ¢
OpraHaMu PeTyJIMPOBaHHUsl, OPraHU3aTOPAMU TOPTOBIIU, PETUCTPATOPOM, PEBUSMOHHON KOMUCCHEH.

Hons yuactus KopriopaTuBHOTO cekpeTapsi B ycTaBHOM Kanurtaie Oomectsa: 0%
Jons npunaiexamux KoprnopatuBHoMy cekpeTapro 0ObIKHOBEHHBIX akiuii Obmectsa: 0%
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B Teuenmne 2024 roma KopropaTHBHBIM CEKpeTapeM HE COBEPUIATUCH CHCIKH MO MPUOOPETEHUIO MU
otuyxaeHuro akuuii OOmecTna.

12.1. CtpykTypa akunoHepHoro kanurana QouiecTsa

B teuenue 2024 rona ycraBHbIi kanutan Ob6mecTtBa coctapisii 23 718 856 000 ([IBagnats Tpu MuILIHapaa
CEMbCOT BOCEMHAIATh MHJUIMOHOB BOCEMBCOT IISATHACCAT IIECTh THICAY) pyOJied, pas3/eleHHBbId Ha
23718 856 (/IBagmarh TpU MWIUIMOHA CEMBCOT BOCEMHAMIATh THICSY BOCEMBCOT IISITHACCAT IIECTH)
OOBIKHOBEHHBIX aKIMi HOMHHaIbHOM cToMmMocThio 1 000 (OmHa Thicsva) pyosel kaxnas. Pemenue o0
W3MEHEHUU pa3Mepa ycTaBHOTO KanuTtana O6mectsa B Teuenne 2024 rojga He MPUHUMAIOCH.

12.2. CoBet nupexkropoB OomecTBa

Coser aupektopoB OOmIECTBa OCYIIECTBIISICT CBOM (YHKIWH, CIeIysd MPUHLIUIIAM, PEKOMEHJIOBAaHHBIM B
Kopekce kopropaTHBHOTO YIIPaBJICHUS, OCHOBHBIM U3 KOTOPBIX SBJISICTCS CTPOTasi 3T IPaB aKIHOHEPOB
1 o0ecrieueHne paBeHCTBA YCIOBUH JIJIsl aKIIMOHEPOB MPH OCYILECTBICHUN UMHU CBOUX IPaB.

CoBer aupexTopoB OOIIecCTBa OCYILECTBIAET 00IIee PYKOBOJACTBO JesTelabHOCTbI0 OOmiecTBa, 3a
HCKJIFOYEHHEM BOTIPOCOB, OTHECEHHBIX K KOMIIETCHIIMM 00IIer0 coOpaHus akiionepoB O01iecTBa.

3acenanue Cosera mupekTopoB OOmiectBa co3wiBactes [Ipencenarenem mo ero cOOCTBEHHOW WHUITUATHBE,
o TpedoBanuto uiaeHa Cosera nupextopoB ObmiecTBa, PeBusnonHoit komuccun OOmiecTBa, TOIKHOCTHOTO
JIMIIa, OTBETCTBEHHOT'O 32 OPTaHU3ALMIO M OCYIIIECTBIICHHE BHYTpEeHHETO aynuTa B O01iecTBe (pyKOBOIUTEIS
CTPYKTYpPHOTO TIOJIpa3fiesieHus], OTBETCTBEHHOI'O 32 OPraHU3AIIMI0 U OCYIIECTBICHUE BHYTPEHHETO ayJuTa B
OOmecTBe) Wwim ayauTopckoii oprann3anuu OOmecTBa, a TaKke 1o TPeOOBAHUIO UCTIOTHUTEIHLHOTO OpTraHa
Oo6mectBa. Ilopsimok cos3piBa u mpoBeaeHust 3acenanuid Copera nupexTopoB OOmiecTBa ompesensercs
[Tonoxxennem o Cosetre mupekropoB IlyOmuyHoro akmuonepHoro oomectBa «O0benuHenHbie KpenuTHbie
CucteMbl», yTBEP’KAECHHBIM I'OJJOBBIM 00ImUM cobpanuem akiuoHepoB 30.06.2022 (ITporoxonm Ne 33 ot

05.07.2022).

B ortuetHOM mepuoge Obii0 mpoBenaeHo 6 3acemanuii CoBera aupekropoB OoOmiectBa (B popme 3a04HOTO
rOJIOCOBaHUS), B 3aceJaHUSX MPUHUMAIK yyacTre Bce wieHbl CoBera aupekTopoB OOIecTna.

B otueTHOM nIeproie KomuTeTOM 110 ayIuTy OBLIO TIPOBEACHO 3 3aceaHus, B KOTOPBIX MPUHUMAIH YYaCTHE
Bce wieHsl KoMuTeTa mo ayaury.

OcHoBHbBIC pe3yIbTaThl OLECHKH (CaMOOLEHKH) KadecTBa padorbl CoBera nupexkropoB OOmecrsa,
npoBeaeHHoii mo uroram 2024 rona.

CocraB Cosera aupektopoB OOmiecTBa (10 KBalH(pHUKALUHU, NPOPECCHOHAIBHOMY OIBITY, KOJIWYECTBY)
J0cTaToueH A ero 3 dekTuBHOM paboThl 1 OTBedaeT noTpedHocTIM OOIIecTBa U HHTEpecaM aKIIMOHEPOB
Oobmecta.

CoBOKYITHOCTh TIPO(PECCHOHATILHOTO OMbITa M HABHIKOB WieHOB CoBera nupektopoB OOIecTBa sBISETCS
JIOCTATOYHOW JJIsi peIIeHHs] BOIPOCOB, KACAIOIINXCS OCHOBHBIX HAIpaBlICHUH NesTenbHOCTH OOIiecTBa u
peanu3annuy CTPaTErM4eCcKuX LEJIeH.

[ToTpebHOCTEN B COBEPILIEHCTBOBAHUH HABBIKOB M MOBBIIIEHUN YPOBHS 3HaHUI 4ieHOB CoBeTa TUPEKTOPOB
B 00JIaCTH MHBECTHIIMOHHOM JiesiTenbHOCTH OO0IecTBa He BBISBICHO.

I/IH,Z[I/IBI/L[[yaJ'ILHaH MOCEIIaeMOCTh 3aceIaHui Coseta JAUPCKTOPOB O6IJ_[CCTB3 u Komurera no ayauTy Cosera

nupektopoB O61iecTBa, a Takke Bpems ais pabotsl B CoBete nupektopoB OOmiecTBa, B TOM YUCIE B €r0
KOMUTETaX, IpoaHaJIn3MpoBaHa U IPU3HAHA 10CTATOYHOM.
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B wactu opranuzanuu gesrenbHoctr CoBeTa qupekTopoB OOIIECTBa B LIEIOM pe3yabTaThl MOJIOKUTENBHBIE,
pabora CoBera aupekropoB OOmiecTBa OpraHM30BaHa B COOTBETCTBUUM C HOPMAaMHU KOPIOPATHUBHOI'O
yIpaBieHus u pekoMeHaanusMu banka Poccuu o BonmpocaM KOpHopaTuBHOTO YIPABICHHUS, C COOIOACHUEM
YCTaHOBJICHHBIX CPOKOB PaCCMOTPEHUS BOIIPOCOB.

B yacTu KOHTPOJIS ¥ OLEHKH JESATEIBHOCTH UCIIOJIHUTENBHBIX OPraHOB: IEHCTBYIOIIAs CUCTEMA YIIPABIICHHUS
nmo3BoyisieT  ocymecTBiIsITh CoBery aumpektopoB OOmiectBa 3(PGEKTUBHBIA KOHTPOIb JIEATEIHHOCTH
UCIOJIHUTENIBHBIX OpraHoB. [IpuHsATas cucTeMa MOTHMBAalMM HWCHOJHUTEIBHBIX OpPraHOB IPU3HAHA
3¢ deKTUBHON Ha TEKyIIUH MOMEHT. JlelicTByromas cucTeMa Bo3HarpaxaeHus uwieHoB CoBeTa JUPEKTOPOB
OLICHUBAETCA KaK JOCTATOYHAsI.

B uactu ouenku pgestenbHoctn Komurera CoBera AMPEKTOPOB MO ayauTy e€ro padbora mnpu3HaHa
spdexkruBHoi. CoctaB Komurera sBisieTcss cOanaHCUPOBAaHHBIM M COOTBETCTBYET IIENIsIM W 3aJadyam,
crosmuM nepea Komurerom.

[Ipenacenarens CoBera aupekTopoB OOmiecTBa o0JIagaeT HEOOXOJUMBIMU KOMIIETCHIIUEH, OIBITOM,
3HAHUSIMH M YIIPABJICHYCCKUMH HABBIKAMHM JUISI BBIOJHEHHS CBOMX (DYHKIMIA U 3 (DEKTUBHON OpraHU3aIllUuH
nesitensHocTH CoBeTa JUPEKTOPOB.

Pabora Comera mupektopoB OOImecTBa HarelieHa Ha JOCTM)KCHHE TOCTABJICHHBIX IEJICH W TOJTHOCTHIO
COOTBCTCTBYCT YCTAHOBJICHHBIM 3aKOHOAATCIIbHBIM Tp€6OBaHI/I$IM U PpCKOMCHOAHAM.

12.3. ETMHOJMYHBIA UCIIOJHUTEIbHBbIH opran O0mecTBa

I'enepanbublil gupexktop OOLIECTBa OCYIIECTBISAET CBOM (PYHKIUH, CIEAYS IPUHIUIIAM, PEKOMEH/I0BAaHHBIM
B Kozekce kopnopaTUBHOrO  yNpaBJIEHUS, OCHOBHBIM M3 KOTOPBIX SIBJIIETCSl CTporas 3alliuTa IpaB
aKLMOHEPOB U 00eCIeueHNE PaBEHCTBA YCIOBUM JUIsl aKIIMOHEPOB TP OCYILIECTBIEHUN UMU CBOMX IIPAB.

B cootBerctBum ¢ VYcraBom OOmiecTBa, IOJHOMOYMS €AMHOJIMYHOTO MCIOJHUTEIBHOIO OpraHa
ocylecTBiIseT I eHepanbHbIid JUPEKTOP.

Homns yaactus ['eHepanbHOro AupeKkTopa B yctaBHOM Karutaie Oo6mectsa: 0%

Jlons npuHaanexamux I eHeparibHOMY TUPEKTOpPY OOBIKHOBEHHBIX akuuid Oomecta: 0%

B Teuenmne 2024 ronma I'eHepalbHBIM AMPEKTOPOM HE COBEPIIANNCH CIEIKH IO MPHOOPETEHUIO WU
OTUYXJIeHHI0 akuuii Ob1iecTna.

12.4. YnpaBJ/ieHue pUCKAMHU M BHYTPEeHHHM A KOHTPOJIL B O01ecTBe
B O6H.[€CTB€ PCATN3YOTCA CUCTEMA YIIPABJIICHUA PUCKAaMH U CUCTEMA BHYTPCHHCTO KOHTPOJIA.

Cucrema ympaBlIeHHUS PHUCKaMH - ATO COBOKYIHOCThH IMPaBWII, MPOIENYp, TEXHHUUECKUX U MPOrPaMMHBIX
Cpe)ICTB, a TAaKXE OCATCIBbHOCTHb CprKTypHI)IX HO}Ipa?;)ICJ'ICHI/Iﬁ 158 OpFaHOB yr[paBJ'[eHI/IH, I1O3B OJISFOIIIUX
MIPEeIypexaaTh PUCKH, OTIEPATUBHO PearupoBaTh Ha CIy4ar WX BOSHUKHOBEHUS U MEHUMHU3UPOBAThH YTPO3BI
nearenpbHocTy OOmecTsa.

OCHOBHBIMU II€JIIMU yTIpaBJeHUs puckaMu B O011IecTBE SBISIOTCS:

e  CoOIOJIeHNE 3aKOHOAATENHHBIX TPeOOBaHUM, MOAACpKAHUE YPOBHS PUCKOB HA MPUEMIIEMOM
YpOBHE M oOOecleueHrue YCTOWYMBOTO Pa3BUTHs [UIS JOCTIDKEHHUS IeNed JesITeNbHOCTU
OOmecTBa;

®  CBOEBPEMEHHOE BBISIBIIEHUE PUCKOB B JieaTeabHocTH OOIIecTBa, OnepaTuBHOE pearupoBaHue Ha
BHCIIHUEC U BHYTpeHHI/Ie U3MCHCHUA, 3alluTa aKTHBOB O6I_H€CTBa, Hpe}IOTBpaHIeHI/Ie
(UHAHCOBBIX MOTEPh U HEOIATONIPHUATHBIX MOCIEACTBUIN pealn3alui PUCKOB;

e 3ammuTa uHTEepecoB OOIIECTBA KaK MHBECTOpPA ITyTEM CO3/IaHMsI YETKOW CHUCTEMBI TPHHATHS
pELICHHUI;

e 3ammra AenoBoii pemyranuu OOIIecTBa;
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e Co3laHWEe TO3UTUBHOrO wuMupka OOmecTBa, B YaCTHOCTH, CpeAM KOHTPAreHTOB,
npoeCCUOHATIBHBIX YYaCTHUKOB pBhIHKA LIEHHBIX Oymar, MHQPaCTPYKTYPHBIX OpraHU3aluil,
HaJ30pPHBIX OPraHoB.

Cucrema ympasienus puckamu O0IecTBa BKJIIOYAET:
e opranbl ynpasieHus OOmectBa, B ToM uucie CoBeT AUPEKTOPOB, I eHepallbHOro TUPEKTOpa,
PYKOBOJUTENEH CTPYKTYPHBIX Mojpa3aenaeHuil 1 paboTHukoB OO11ecTBa;
®  JIOKaJbHbIE HOPMATHUBHBIE aKThl U PACIIOPSIAUTEIbHBIE TOKYMEHTBI, PETJIaMEHTHPYIOIIHNE COOp
HEOOXOAMMBIX JTaHHBIX O prckax OOmiecTBa, X aHaIU3 U 00pabOTKy, MJIAHUPOBAHUE MEP IO
YIIPaBJICHUIO PUCKAMH, MOHMTOPUHI U OLEHKY 3((QEKTUBHOCTH YIPABICHHUS PHUCKAMHU U
MOCTPOEHHE HEOOX0ANMMON HHPOPMALIMOHHOM CPEIbI.

CoBeT IUPEeKTOPOB YTBEP)KIAeT BHYTPEHHUE HOPMATUBHBIE JOKYMEHThl OO1ecTBa B 00JaCTH YIPaBIICHUS
pHCKaMHM, OCYIIECTBISICT OOILIMI KOHTPOJIb 32 (PYHKIMOHHPOBAHHUEM CHUCTEMbI YIPABJICHUS PUCKAMHU H
paccMaTpuBaeT OTYETHOCTD [0 YIPABICHUIO PUCKaMHU.

VYrpasnenue puckamu B O0I1IeCTBE MPEATNOIAraeT BHIITOJHEHUE CTAHJAPTHOTO IIUKJIIA CIETYIOIINX KITF0OUEBBIX
MIPOLIECCOB: BBIABIICHUE (MICHTU(UKALINS) PUCKOB, OIICHKA PUCKOB; pearnpoBaHKe Ha PUCKU, MOHUTOPUHT U
KOHTPOJIb PUCKOB, MOATOTOBKA OTYETHOCTH IO PUCKaM.

Cucrema BHYTpeHHEro KOHTpousisi OOIiecTBa — 3TO COBOKYIHOCTh CHCTEMbl OpPTaHOB U HAaIpaBJICHUN
BHYTPEHHEIr0 KOHTpOJI, o0ecreurBaromas coOII0JeHUE MOopsiiKa OCYLIECTBIECHUS U JOCTHXKEHUS LENeH,
YCTaHOBJICHHBIX YUPEAUTEIbHBIMUA U BHYTPEHHUMH JIOKyMeHTaMu O011ecTBa.

BuyTpenHuii koHTposib B O0I1E€CTBE OCYIIECTBISAETCS B LIENAX 00ECIIeUeHUs:

e oSpdexTuBHOCTH © PE3YIBTATUBHOCTH (PHUHAHCOBO-XO3SNUCTBEHHOM JEATEIBHOCTH IPHU
COBEPIICHUH CAETOK, A(PQPEKTUBHOCTH YIPABJICHUS AaKTHBAMHU U IIaCCHBAMHM, BKIIOYAs
o0ecriedeHrne COXpaHHOCTH aKTUBOB, yIIpaBlieHUs! puckamu B O01IecTBe;

®  JIOCTOBEPHOCTH, MOJHOTHI, 00BEKTUBHOCTH U CBOEBPEMEHHOCTH COCTABIICHUS U MPE/ICTaBIECHUS
(uHaHCOBOM, OyXraaTepckol M MHOM OTYETHOCTH (11 BHEUIHMX M BHYTPEHHHUX
noJjib30BaTesiei), a Takke HHPOPMALMOHHOW O€30MacHOCTH (3aIUIIEHHOCTH HHTEPECOB
(memeit) OOmecTBa B uHGOPMAIMOHHON cdepe, NpeaAcTaBisioneii coboil COBOKYITHOCTD
uHpopmanuu, HHGOPMAIMOHHON HMHOPACTPYKTYpHl, CYOBEKTOB, OCYLIECTBISIOMIMUX cOOp,
(¢bopMUpOBaHHE, pACIPOCTPAHEHHE W UCMHOJIb30BaHHME HHQOpPMAIMM, a TAKXKE CHUCTEMBI
peryaupoBaHus BO3HUKAIOIINX IIPH TOM OTHOILLIEHUH);

e  COOJIO/IeHUS] HOPMATHBHBIX IPABOBBIX AKTOB, YYPEIWUTENbHBIX U BHYTPEHHUX JOKYMEHTOB
OoecTBa.

Coger mupekropoB OO11ecTBa B paMKaxX CBOMX ITOJTHOMOUUH OIpeieNseT Helu, IPUHIUIBI K 00IIHe OIXO0/IbI
K OpraHu3alliy CUCTEMbI BHYTPEHHEr0 KOHTpoJIst O0uiecTsa.

B mpomecce BHyTpeHHEro KOHTpOJisi y4dacTBYIOT Bce CmyxObl u pabotHukm OOmiectBa. BHyTpeHHMI
KOHTpPOJIb OCYILIECTBIIIETCSI Ha MOCTOSSHHOM OCHOBE 0 BCEM HAINpPABICHUSM JIEATEIbHOCTH U IpolieccaM
O6mecTBa.

Otnen BHyTpeHHero aynuta OOIIecTBa OCYIIECTBISET HE3aBUCUMYIO M OOBEKTHBHYIO OIIEHKY aJIeKBaTHOCTH
1 3(G(}HEeKTUBHOCTH CHCTEMBbl BHYTPEHHETO KOHTPOJIS, CHUCTEMbl YIPABICHHUS PHUCKAMH M BbIpaOaThIBAcT
pekomennanuu. KoHconmmaupoBaHHass oOleHKa d3(PGEeKTUBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJIS
npou3BoauTCs OTAEIOM BHYTPEHHETO ay/IUTa Ha MOJIYroI0BOM U TOJJ0OBOI OCHOBE.

Tak, B 2024 rony ¢ 11€1b10 OIIEHKH CHCTEMBbI YIPABICHHUS PUCKAMHU U CUCTEMBI BHYTPEHHETO KOHTpOoJIst OTen
BHYTPEHHETO ay/IUTa OCYIIECTBIISUI CIAEAYIOINE BUABI AEATEIbHOCTH:
e [IpoBeneHue NIaHOBBIX U BHEIUIAHOBBIX ayJUTOPCKUX MPOBEPOK AesTeabHOCTH OO1IecTBa;
e [IpoBeneHue KOHCYIbTALUHI 11O Pa3IMYHBIM acriekTaM JiesTeabHocTH OO0IecTBa;
e  MOHUTOPHUHT BBINOJIHEHUS PEKOMEHIALMH, IPENOCTaBIEHHBIX OTAEI0M BHYTPEHHEIO ayauTa
0 pe3ysbTaTaM MPOBEIACHHBIX ayJAUTOPCKUX MPOBEPOK AeaTenbHocTH ObmiecTBa.
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B 2024 rony nawanpHuk Otaena BHYTPEHHETO ayauTa MpOILIa peryiaspHoe (€KEroaHoe) MOBHIIICHUE
KBAJTM(HUKALMKA O HANpaBJICHUIO «AyIUT» B COOTBETCTBUU C IPOrpaMMOM MOBBIIIEHUS KBATH(PHUKALNH,
yrBepxkaeHHoi CPO AAC.

Coser mupekropo OOmiecTBa 1Mo mpeicTaBicHU0O KoMuTera mo ayauTy HMPOBOJIUT E€KETOJHYIO OLECHKY
(YHKITMOHUPOBAHMS HAJACKHOCTH W JPPEKTUBHOCTH CHCTEMBI YIPABICHUS PHCKAMU U BHYTPEHHETO
KOHTpoJisi. OCyIIEeCTBICGHWE TaKOW OIICHKH OCHOBBIBACTCS HA JAHHBIX OTYETOB, IIOJy4aeMbBIX OT
I'enepanbHoro ampekropa OOmectBa, OTnena BHYTPEHHErO ayauWTa M BHEIIHero ayauropa OOImecTsa,
npyrux opranoB u Ciryx6 OO1miecTsa.

B cooTBeTcTBHM C MMOy4YeHHBIMH pe3yibTaTaMu npoBeneHHoNH OTnenom BHyTpeHHero ayauta 3a 2024 rog
OLICHKU HAJCKHOCTH U d(P(PEKTUBHOCTH CHCTEMBbI YIPABICHUS PHUCKaMH U BHYTPEHHETO KOHTPOIS CIETaH
BBIBOJA O HaACKHOCTH H 3(1)(1)CKTI/IBHOCTI/I CUCTCMbI YIIPABJICHUA PUCKAMU W BHYTPCHHCETO KOHTPOJIA B
O6mectBe. KomureToM Mo aymuTy gaHa IMOJOXKUTEIbHAs OLICHKA Mpolecca MPOBEICHHS BHELIHEr0 U
BHyTpeHHero ayaurta B O0mectse 3a 2024 rox.

13. ¥YcroiiuuBoe pa3BuTHE

B coorBerctBum ¢ I[lomuTukoii B 007acTH YCTOWYMBOTO pa3BUTHS AKIMOHEPHOTO OOIIECTBA
«O6benunennbie Kpenutneie Cucrembl», yrBepkaeHHoW CoBetoM nupekTopoB Oo6mectBa 12.04.2023
(ITporoxonm Ne 2/2023 ot 14.04.2023) ompeneneHsl ey, OCHOBHBIE HarpaBiieHuss OOmecTBa B 001acTH
YCTOWYMBOIO PA3BUTHS U MPUHLIUIIBI OTBETCTBEHHOTO HHBECTUPOBAHUS.

@akTophl YCTOWYMBOTO pa3BUTHUS ((AKTOPHI, CBA3AHHBIE C OKpYXKawoIlleld cpenoil (B TOM uucie
sKoJloruueckue (akTopbl U (AKTOPbI, CBSI3aHHBIE C M3MEHEHHMEM KIIMMara), OOLIeCTBOM (COLMAIbHbIE
(bakTopsl) U KOpHOpaTUBHBIM ynpasienueMm), win ESG-gakropsr (Environmental, Social, Governance),
yuutbiBatoTcst OOIIECTBOM INpU NPUHATHMM WHBECTULIMOHHBIX pELIEHHH W B IIpolecce YIpaBlIeHUs
MHBECTULIMOHHBIM NOPTQEeM.

OO111ecTBO CTPEMHUTCSI TPUMEHATh KOHLENTYaIbHBINA MOIX0/ K MHBECTUPOBAHHUIO, OCHOBAHHBINA B TOM
Ylclie Ha Y4YeT€ B HWHBECTULIMOHHOW JEATEJbHOCTH, OCYILECTBICHUM OLIEHKHM M MOHUTOPHHIa OOBEKTOB
uHBecTulMii ESG-(hakTopoB, pPUCKOB M BO3MOXKHOCTEH, KOTOpbIE YyKa3aHHbIE (AKTOPbI CO3JAI0T JUIs
00BEKTOB MHBECTUIINM, a TAKXKE B TOOPOCOBECTHOM OCYIIIECTBIIEHUH IIpaB aKIMOHEPA U BO B3aUMOJEHCTBUU
¢ o01iecTBaMu - 00bEKTaMU UHBECTULIUI (OTBETCTBEHHOE HHBECTUPOBAHUE).

[Tpu BbIOOpPE 00BEKTOB MHBECTHpPOBaHUS OOLIECTBO JOMOJHUTENBHO YUYUTHIBAET, YTO CIIEJOBaHHE
NPUHIUIAM YCTOWYMBOIO PA3BUTHUS YBEJIMYMBAET HMHBECTHUIIMOHHYIO IPHUBJIEKATEIbHOCTh AKTHBOB JJIS
YYaCTHUKOB pbIHKAa. B cBsi3u ¢ 3TuM, oTAenpbHOe BHMMaHue ynensercda aHanusy ESG-noBectku B
HSMHCCHUOHHBIX IOKyMEHTaX M MPE3eHTALNAX KOMIIaHUH, a TAK)Ke 3aKIF0UEHUSAX PEUTHHIOBBIX ar€HTCTB.

[Tpu ocymiecTBIeHUN UHBECTULIMOHHON AesiTenbHOoCTH OOIIecTBO CTPEMUTCS pa3BUBATh B KaUECTBE
IIPUOPUTETHBIX HMHCTPYMEHTBl OTBETCTBEHHOTO WHBECTHPOBAHMS, OTBEYAIOIIME CTaHAApTaM 3eJIEHBIX
oOmuraruii, ConuanbHBIX OOJMUTAIH, OOIUTanuii Y CTOWYMUBOTO Pa3BUTHS, ANTAaNTAIIMOHHBIX OOJHMTAIIUA.
Tak, B moptdens OOmectBa Ha koHenr 2024 rona BkioueHs! «3eneHbie oonuranum» OAO «PXK».

VYnpasnenue ESG - puckamu B OO1iecTBe OCyIECTBISIETCS B paMKax 00IEKOPIOPaTUBHON CUCTEMBbI
ynpaBiieHUst puckamu. OOILECTBO CTpEeMHUTCS K BHEOPEHUIO cHucTeMbl yrpasieHuss ESG-puckamu Bo
BHYTpPEHHUE MPOIECCHl 1 HOPMATHUBHBIE TOKyMEeHTHI O0111ecTBa.

ConmanbHasg nonutuka umeer Juist OOmiecTBa ocoboe 3HaUYeHUE, Tak Kak 3a00Ta O COLMaIbHBIX
HOpMax paboTHHKOB OOIIecTBa OKa3bIBaeT MO3UTHBHOE BIUSHUE Ha CaMUX PaOOTHMKOB M HA PE3yJbTaThl
paboTb1 O6IIECTBA B LIEJIOM.

OO01iecTBO ynensieT 3HaYUTEeIbHOE BHUMaHHE BOMpocaM OOeCHedeHHUs 370pOBbs U 0€30MacHOCTH
paboTHuKOB. PaboTHukaM obecnieueHbl KOMGOpTHBIE YCIOBUS TpyAa. B KoJUleKTHBE MOAIEpKHUBAETCS
ONTHMAaJbHasl MOpPAIbHO-TICUXOJIOTHYECKasi arMocdepa, KOTopas CIIOCOOCTBYET Pa3BUTHUIO COLIMAJIBLHOTO
MapTHEPCTBA U JEJI0BOT0 COTPYAHUUYECTBA.
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