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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK akyuli PeiHOK 06auzayuli
M3meHeHue 3anep M3meHeHue 3anep
Tekywee c17.12.16 cHayana cHa4ana Tekywee ¢17.12.16 cHayana cHavana
3HayeHue no 2016r.no 2015r.no 3HauYeHue no 2016r.no 2015r.no
23.12.16 23.12.16 23.12.15 23.12.16 23.12.16 23.12.15
MSCI World 1759 0,3% 5,8% -2,2% UST10 2,54 0,05 0,27 0,08
S&P 500 2264 0,3% 10,8% 0,3% Bund10 0,22 0,09 0,41 0,09
DAX 30 11450 0,4% 6,6% 9,4% ltaly10 1,82 0,05 0,23 0,22
CAC40 4840 0,1% 4,4% 9,4% France 10 0,69 0,08 0,30 0,16
FTSE 100 7068 0,8% 13,2% -5,0% Brazil 10 11,46 0,52 -5,06 -1,49
Bovespa 57937 -0,8% 33,6% -12,0% Mexico 10 7,40 0,05 1,13 0,40
Shanghai 3110 0,4%  -12,1% 12,4% Russia 28 4,69 0,10 -1,20 -1,41
Sensex (MHAauA) 26041 -1,7% -0,3% -6,0% Russia 42 5,06 0,03 0,88 0,79
Hang Seng 21575 -2,0% -1,5% -6,6% 0®31rop(25081) 8,69 -0,00 -1,59 -4,38
MSCI pa3BuB. pbIHKM 842 -1,7% 6,0% -16,0% O®35net(26217) 8,37 -0,01 -1,54 -5,16
MSCI Russia 582 -1,9% 43,9% 3,0% O0d315neT(26218) 8,66 0,04 0,94 -3,65
MMBB 2173 2,6% 23,4% 25,1% MMBE kopn.obn(ueH) 92,4 0,1% 0,6% 8,1%
PTC 1118 -1,6% 47,7% -0,7% MMBB Kopn.o6n(cos.aox) 315,3 0,3% 10,8% 17,9%
IFX-Cbonds 485,1 0,3% 12,1% 17,2%

JeHexcHblli pbIHOK

BastomHbili peiHOK

M3meHeHue 3anep 3HayeHue 3HayeHue  3HauyeHue
Tekywee c17.12.16 cHayana cHayana Ha Ha Ha
3HayeHne  no  2016r.no 2015r.no 23.12.2016 16.12.2016 23.12.2015
23.12.16  23.12.16 23.12.15 EEYEEEEETSCEERT Y 0] 10,00% 10,00% 11,00%
Py6./nonnap 61,39 -1,1% -15,4% 19,7% Mosprime overnight 10,32% 10,33% 11,37%
Py6./eBpo 64,06 -1,2%  -18,8% 3,6% PENO UG overnight 11,00% 11,00% 12,00%
buBan. KopauHa 62,67 -1,0%  -17,4% 11,7% Makc. % no genosutam d/n 8,40% 8,49% 10,06%
Espo/mnonnap 1,046 0,0% -3,7% -9,8% CraBKkv no feno3uTam 1sw. 9,00% 9,00% 10,75%
NHpaekc ponnapa 103,09 0,1% 4,5% 8,9% CrtaBKM No feno3utam 23L. 10,00% 10,00% 11,50%

Makp0o3KOHOMUYECKUN KOHTEKCT

3apybexcHbie pblIHKU

MakpodaHHsie 8 CLLIA 8 yesnom b6aazonpusmHebie 041 danbHeliwe20 nosviwieHUss cmasok ®PC
= PocT BB CLLUA B 3 KB., N0 OKOHYATE/IbHOM OLEHKE, COCTaBu 3,5%, UTO Bbille NPOrHO3a aHa/IMTUKOB; A YMepeHHO No3nTUBHOE
= [naBa ®PC NO3WUTMBHO OLEHWMNA TEKyLMe 3KOHOMUYecKue ycnosusa B CLUA: yposeHb 6e3paboTuupl B 4,6% V A CmewaHHoe
61M30K K YPOBHIO 10 peL,eccun, co3gaHne paboumnx mect NPoUCXoAMUT CTabuabHbIMM TeMNamu, @ PocT 3apnaat
YCKOPAETCA Ha NPOTAXKEHUWN NOCNEAHNX 2-X NET;
= Yucno 3asaBoK no 6e3paboTuue NoAcKouMIo cpasy Ha 21 Tbic. — 40 275 TbiC., aHANUTUKM OXKMAaNM pocta uncna ¥ YMepeHHo HeraTueHoe
3aABOK /IMLLb Ha 2 TbIC.
BpumMaHcKaa 3KOHOMUKA U umanbAHCKUli 6aHKOBCKuUli ceKmop 0eMoHCMpuUpylom He2amueHbie meHOeHYuu
= Poct BB Bennko6puTaHWm B 3 KB. MO OKOHYATE/IbHOM OLLeHKe cocTaBuA 2,3% /T, 4To OKa3anoch Xyke nporHosa V¥ YMepeHHOo HeraTusHoe
aHaNWUTUKOB;
= WranbaHckuit Monte Paschi He Hawen cnpoca Ha gonsmuccuio akumii B €5 mapa. Tenepb npasutenscreo, Y YMEPEHHO HeraTueBHoe
CKOpee BCEero, HaLuMoHanM3upyeT 6aHK, a PO3HUYHbIE AepyKaTenn obauraumii 6aHKa 40MKHbI ByayT NoHecTH
Yyactb YObITKOB. [lepBOHaYa/lbHbIM NAaH pPecTpykTypusaumm Monte Paschi Bkaouvan B ceba B T.u.
CEeKbIOPUTU3ALMIO NNOXMUX KpeaunToB Ha €28 mapa,. Mo oueHKe GS, ANA afeKBaTHOW KanuTannsaLumm UTanbAHCKUX
6aHKOB fA0ONoONHUTENBHO TpebyeTca €38 mapa,.
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baHK fAnoHuu pewun npodoAH UMb KosuYecmeeHHoe CMsA24eHUe U mapzemupoeaHue 00X00HOCMU
2ocobnuzayuli
= BaHK ANOHUM OXKMAAEMO COXPAaHWUA CTaBKY, MPUMEHSEMYIO K TEKYLLMM cHeTam ¢uHaHCcoBbIX nHcTuTyToB B LG, ¥ A CmewaHHoe
Ha ypoBHe «-0,1%». MapameTpbl NPorpaMmmbl KOJIMYECTBEHHOTO CMAMYEHUA OCTAIUCh HEU3MEHHbIMU Perynsatop
NPVHAN peLleHne NPOoA0/IXKNUTL TapreTMpoBaHue AoxoaHOCTU 10-neTHMX obauraumii Ha yposHe, 6113kom K 0%.
Takske baHk AnoHum gan 60s1ee NO3UTUBHYHO OLEHKY SKOHOMMUYECKOMN CUTyaumm B CTpaHe, OTMETM/ YCToMYMBOE
yAyyLEHWE PbIHKA TPYAA U INYHbIX GUHAHCOB.

06wuii poH yeHoobpaszosaHus A Heghmu ocmaemcs cmabunbHbIM, HECMOMPsA Ha yeepeHHbIli pocm Gyposoii

akmueHocmu 8 CLUA u dobblvu 8 Hekomopbix cmpaHax OINEK

=  Kommepuyeckune 3anacbl HepTn B CLUA HEOKWMAAHHO BbIPOCAM Ha 2,2 M/H.6ap., umcno 6yposbix pacteT 9-to ¥ YMepeHHO HeraTuesHoe
Hegento noapaa u gocturno 523 en.;

= /lnBMA BO30BHOBAAET NOCTAaBKM C ABYX KPYMNHEMLIMX MECTOPOXKAEHNI HedTH: Ao6blua MoeT BbipacTh Ha 175 ¥ YMepeHHo HeraTusHoe
Tbic.6./c. 3a MecAL 1 Ha 270 Tbic.6./c. 3a TpU mMecAua;

= C.Apasusa 4N NONoAHeHus Glomketa B 6amkaiiwmne 10 net Gyaer pacnpogasatb 49% naker akuwit Saudi ¥ A HeitpansHoe
Aramco.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOapb cobbimuii

Date Time Country Indicator Period  Actual Forecast Previous Revised Effect

19.12.2016 17:45 US  Markit US Composite PMI Dec P 53.7 - 549 -

19.12.2016  17:45 US  Markit US Services PMI Dec P 53.4 55.2 54.6 -- v
22.12.2016  16:30 US Initial Jobless Claims Dec 17 275k 257k 254k -- v
22.12.2016  16:30 US GDP Annualized QoQ 3QT 3.5% 3.3% 3.2% -- A
22.12.2016  16:30 US Personal Consumption 3QT 3.0% 2.8% 2.8% - A
22.12.2016  18:00 US Personal Income Nov 0.0% 0.3% 0.6% 0.5% v
21.12.2016  18:00 EC Consumer Confidence Dec A -5.1 -6.0 -6.1 -6.2 A
22.12.2016  03:01 UK GfK Consumer Confidence Dec -7 -8 -8 -- A
23.12.2016  12:30 UK GDP YoY 3QF 2.2% 2.3% 2.3% -- v
23.12.2016  12:30 UK Total Business Investment YoY 3QF -2.2% -1.6% -1.6% - v
20.12.2016  10:00 GE PPIYoY Nov 0.1% -0.2% -0.4% -- A
27.12.2016  01/06 GE Retail Sales YoY Nov -- 1.2% -1.0% --

21.12.2016 10:45 FR PPIYoY Nov -0.2% - -0.9% -0.8%
23.12.2016  10:45 FR GDP YoY 3QF 1.0% 1.1% 1.1% -- v
23.12.2016  10:45 FR  Consumer Spending YoY Nov 3.3% 2.4% 1.5% 1.8% A
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
19.12.2016 16:20 RU  Retail Sales Real YoY Nov -4.1% -3.4% -4.4% -4.2% v
19.12.2016 16:20 RU Real Wages YoY Nov 1.7% 2.0% 2.0% 0.4% v
19.12.2016 16:20 RU  Unemployment Rate Nov 5.4% 5.5% 5.4% -- A
30.12.2016 10:00 RU  Markit Russia PMI Composite Dec - - 55.8 -
30.12.2016 10:00 RU  Markit Russia PMI Services Dec - 53.3 54.7 -

HosocmHoli ¢poH

CobbiTne BaunaHue Ha ®P

B Poccuu:

= b HamepeH 06s3aTb HM® packpbiBaTb CTPYKTYpy nopTdenei exkeaHeBHO B paspese smuTeHTOB, BUuga u V¥ A CmellaHHoe
KOJIMYecTBa aKTMBOB 6e3 yKasaHuA cToMMocTU. MpuUbAU3UTENbHBIW Nar NybavKaLMKM AaHHbIX cOoCTaBaAeT 6
mecAueB. ToyHble MapameTpbl BPEMEHHOro fara Moka elie 06CYXKAAloTCA, MpeAcTaBUTENM OTpacau
HacTauBaloT Ha nare B 9 mecALes;

=  MuHduH: BBeAeHWe J0BPOBOLHOW HAKOMMTENLHOW CUCTEMbI MEHCMOHHOMO obecnedeHns nepeHeceHo Ha ¥ A CmelwaHHoe
2019r. — npuymnHa B KenaHuun MNpaBUTENbCTBA CMHXPOHMU3MPOBATb HOBYIO HANOrOBYIO CUCTEMY C Mepamu
CTUMYNNPOBAHUA B AO06POBONILHOIN HAKONUTENbHOW NEHCMOHHOM cUcTeMe;

= LB NpoA/IMA CPOK BCTYNAEHUA B CUAY NONPaBoK o 100%-M pe3epBrUpoBaHUM 6aHKaMM KpeanuTos 3aemuykan, ¥ A HedtpanbHoe
He BeaylMM peanbHon aeatenbHocTv, ¢ 1 aHBaps go 1 anpensa 2017r. TpeboBaHWe O pesepsax Mo
COMHUTE/IbHBIM KpeanTam Ha AOATOCPOYHOE NONOAHeHWEe 06OPOTHBIX CPEACTB UCYE3/I0 U3 HOBOW peAaKumm
MoctaHoBneHuA L. Takke U3 CNMCKa NOBbILEHHOIO Pe3epBUPOBAHUA KPEAMTOB WUCKAOUYEHbI KOMMAHUM,
NPUMEHAIOLLME HANOTOBbIE /IbIOTbI, BbIMOJIHAIOLLME KOHTPAKTbI A4/ TOCHYXKA, ABAAIOLMECA KPYNHEUWUMM
HanoronnaTenbliMKamun 1 paboTatowme no npoektam MYMM. Takxke LB cHU3MA HOpMy pe3epBUMPOBaHKA CO
100% po 85% Ans KOMNaHWIM Ha cTaguu BaHKpPOTCTBA, rae 6aHK ABNAETCA eAWHCTBEHHbIM 33/10rOBbIM
KPeAWTOPOM MM YNONHOMOYEHHbIM OPraHOM, MPUHUMAIOLLIUM PeLLeHUA.

UcmouHuk: Bedomocmu, Kommepcanmv, PBK, A TACC, A3U lMpadim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

Heqenio roaa
Ipynna MUK 6,7%|PocceTv 06. -139%  Meyennpus.  245,6%|MeradoH -31,6%  TpaHcnopt 13% 117,6%
Aspodnot 2,3%|TrK-1 -10,2%  WHrepPAQ E3C 240,0%|Pa3rynai -31,5%  MawwHocTpoeHve -0,1% 12,4%
TrK-14 2,2%|0rK-2 -8,9%  OCKE3C 223,8% |CyprytHedreras npus.  -29,3%  MoTpebuTe NbCkmi -1,1% -0,9%
Jykoitn 1,3%|Meyen ob. -8,6%  MocsHepro  190,2%|bawHedrb npus. -26,6%  Xvmus -1,3% 5,3%
HMTN 1,1%|MPCK LieHtpa -14%  TIK-1 174,6% |Pycarpo (FAP) -18,1%  OuHaHcbl -2,2% 27,1%
WurepPAO E3C  0,9%|bawHe drb npus. -6,8%  Meuen 0b. 173,3% fOHunpo (3.0H Pocens) -12,7%  Mnaekc MMBB -2,6% 23,4%
0BK 0,8%|PocHe b -6,7%  Aspodnot 173,3%|CyprytHedreras 06.  -11,6%  Metannyprua -2,7% 43,4%
MonumeTann 0,8%|MTC -6,2% Pacmagckaa  163,1%]|baHk BTb -9,6% Hedrburas -3,3% 19,1%
MMK 0,5%|Meuyen npus. -59%  TIK-14 147,3%|®ocarpo -9,6%  TenekommyHukaumv  -52% 1,8%
Mockosckuit Kp  0,5%|MeradoH -56%  Poccetnob.  142,3%|Poctenekom ob. -82%  dnekTposHepreTka  -53% 101,5%
AuHamuKa ¢poHO0BbIX UHOEKCOo8
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CoomHoweHue 0eHexcHoli maccel u Kanumanusayuu pOCCUﬁCKOZO POLIHKaG akuuﬁ
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DeHexHast macca. M2. M. pv6. === KanuTanu3auvsi tHNOBOMO DblHKA. MIIDL. V6.

HoBOCTH SMUTEHTOB

CobbiTne Bnusaxue

Meuen:

= 22.12.2016: C6epbaHK nepeHec nmoraweHue gonra B 5 mapa.pyb. Meuvenom go uons 2017r. B pamkax A YmepeHHO NO3UTUBHOE
COrnalleHuns O PecTPyKTYpU3aLmm 3af0MKEHHOCTM OT dpeBpana 2016r.

= 26.12.2016: BTG nepeHec noralieHune kpeauTa komnaHuu B 74,8 mapa.pyb. no 6 anpens 2022r.

Pelimunau smumeHmos

IMUTEHT LU LI e Te“}’ Wi MporHo3 [ata usmeHeHun U3meHeHue MpeAsiayLiee

AreHTCTBO penTUHr 3HaueHue

TpaHCMaLWXoNauHT Fitch BB- CTabunbHbIi 22.12.2016 MpuncBoEH perTuHr -
BbaHk OTKpbITHe PK S&P BB- HeratusHbIl 21.12.2016 YxyAleH nporHo3 CTabunbHbIi
Homoc BaHk Cnbupb S&P BB- HeraTuBHbIN 21.12.2016 YXyALWweH nporHo3 CTabunbHbI
CoBKOMbBaHK Moody’s B1 CrabunbHbIi 21.12.2016 MpucBoeH penTuHr -
BanTuHeecTb6aHK Moody'’s Caal CTabunbHbIi 20.12.2016 MOBbILWEH PENTUHT Caa3
BaHk BospoxaeHue Moody’s B1 CrabunbHbIn 20.12.2016 YAyudLweH nporHos HeraTusHbIN

4
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BaHK Ypancunb Fitch B CrabunbHbIi 20.12.2016 Yny4yleH nporHos HeratusHbIn
AK BAPC baHK Fitch BB- HeratusHbIl 19.12.2016 YXyAleH nporHo3 CTabunbHbI
Pycruapo S&P BB Mo3UTUBHBbIN 19.12.2016 YnyJleH nporHos CTabunbHbI
BepTtonetbl Poccuu Moody’s Ba2 CTabunbHbIN 19.12.2016 MoBbILWEH PEUTUHT Ba3

PBbIHOK 00G/iMTalluM

AuHamuKa pbiHKoe obauzayuli
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Ha npolwusioii Hefiene BOCCTaHOB/IEHUE KOTUPOBOK Ha PbiHKE JI0KaNbHbIX 06auraumnii uciepnano cebs: goxogHoctn OP3 cHusmamck Ha 1-3 6.m.
KpuBas 4OXOAHOCTU CyBEpPEHHbIX eBPO06aUraLmii CyLLLeCTBEHHO CHU3MAACh MO KOPOTKOM KoHLe (1 roa Ha 32 6.n., 3 roga Ha 14 6.n.) u KpaiiHe
ymepeHHo (5-9 net Ha 7-9 6.n.) Ha AaNbHEM KOHLE.

Fpagpuk pasmewieHuli obnuzayuii
FocydapcmeeHHbie obauzayuu

JAoxoaHocTb No

Aara Aarta MNpepnoxeHune, Cnpoc, Pa3smewieHue, KynoH, % cpefHeB3BeLIeHHOM
ayKuMoOHa noraweHua mapa. py6. mapa. pyé. mapa. py6. ynoH, 7 ueHe, %
. (no gaHHbIM MUHDUH)

06.07.16 29.01.25 4,5 RUONIA +1,20%* 11,60%

06.07.16 16.09.26 20,0 46,5 20,0 7,75% 8,57%

13.07.16 29.01.20 10,0 17,8 8,0 RUONIA + 0,97%* 11,24%

13.07.16 17.09.31 15,0 25,3 15,0 8,5% 8,54%

20.07.16 29.01.25 10,0 11,8 10,0 RUONIA +1,20%* 11,65%
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20.07.16  18.08.21 15,0 49,8 15,0 7,5% 8,80%
27.07.16  29.01.20 10,0 12,9 10,0 RUONIA + 0,97%* 11,36%
27.07.16  16.09.26 15,0 58,1 15,0 7,5% 7,75%
03.08.16  17.09.31 10,0 18,1 5,7 8,5% 8,66%
03.08.16  18.08.21 20,0 21,8 15,7 7,5% 8,83%
10.08.16  29.01.25 10,0 9,4 6,2 RUONIA + 1,20%* 11,45%
10.08.16  16.09.26 15,0 58,5 15,0 7,75% 8,37%
17.08.16  29.01.20 10,0 27,8 10,0 RUONIA + 0,97%* 11,18%
17.08.16  16.09.26 10,0 31,7 10,0 7,75% 8,35%
24.08.16  18.08.21 15,0 41,1 15,0 7,5% 8,69%
31.08.16  17.09.31 15,0 35,9 15,0 8,5% 8,32%
07.09.16  27.12.17 10,7 33,3 10,7 RUONIA + 0,74%* 10,02%
07.09.16  16.09.26 5,0 5,0 15,0 7,75% 8,05%
14.09.16  29.01.20 10,0 47,7 10,0 RUONIA + 0,97%* 10,80%
14.09.16  18.08.21 5,0 21,8 5,0 7,5% 8,26%
21.09.16  29.01.25 12,0 37,0 12,0 RUONIA + 1,20%* 11,17%
21.09.16  17.09.31 6,1 29,4 6,1 8,5% 8,33%
05.10.16  18.08.21 10,0 18,4 10,0 7,5% 8,34%
12.10.16  29.01.20 10,0 16,3 10,0 RUONIA + 0,97%* 10,89%
19.10.16  29.01.25 10,0 33,8 10,0 RUONIA + 1,20%* 11,21%
26.10.16  16.09.26 10,0 16,7 10,0 7,75% 8,44%
02.11.16  29.01.25 10,0 28,7 10,0 10,55% 11,14%
09.11.16  17.09.31 10,0 16,2 10,0 8,5% 8,61%
16.11.16  29.01.25 10,1 16,8 10,1 11,9% 11,13%
16.11.16  15.05.19 10,0 29,6 10,0 6,7% 8,9%
23.11.16  29.01.20 9,5 24,2 9,5 RUONIA + 0,97%* 10,78%
23.11.16  18.08.21 20,0 35,2 20,0 7,5% 8,85%
30.11.16  16.11.22 20,0 90,3 9,9 RUONIA + 0,4%* 11,03%
30.11.16  18.08.21 10,0 13,2 10,0 7,5% 8,92%
07.12.16  16.09.26 20,0 36,2 20,0 7,75 8,71%
07.12.16 _ 16.10.19 20,0 91,1 20,0 RUONIA + 0,3%* 10,65%
14.12.16  17.09.31 20,0 45,1 20,0 8,50 8,63%
14.12.16  16.11.22 25,0 82,0 25,0 RUONIA + 0,4%* 10,67%
21.12.16  16.09.26 20,0 19,9 12,7 7,75 8,61%
21.12.16  16.10.19 25,0 53,9 25,0 RUONIA + 0,3%* 10,51%

* onpedensemcsa Kak cped. apugm. 3Hay. 3a 6 mec. o damel onpedeneHus MpPoyeHMHol CMasKku coomeemcmayrouux KyrnoHos

KoprnopamusgHesie obauzayuu
Mpowedwue pasmeuwjeHus

> CraBka 1-ro
KpeauTtHbiii O6bem JoxoaHocTb Npu
HaumeHoBaHue PeNTUHr ammuccum, pgll-\ln(::el:mll pasmelueHum, % :g::':::& Od:;leeer'ra,
M/S&P/F mapa. pyb6. T roAoBbIX
201216 VIPKYTCKIR OBNIACT -/ BB/- 5 9.30% 9.63% 4 5
22.12.16 YTn3 60-001P-01 Ba3/-/BB- 5 10,75% 11,04% 2 4
20.12.16 POCHE®Tb Bal/BB+/- 30 9.39% 9.61% 2 5
KANMMHUHTPALCKAA
23.12.16 OBNACTb Ba3/-/BB- 1 10,50 11,04 4 5

llnaHuUpyemesle pasmeuw,eHus

OpueHTHp no
craBke 1-ro
KynoHa, %
rof0BbIX

13,00 - 13,50

Aata

OpueHTup no KynoHbl
AOXoAHOCTH, % pas B
roAoBbIX rog

KpeautHbii  O6bem
OTKpbITUA AaTaKza:ﬁ:"m" HanmeHoBaHue penTuHr amuccum,
KHUIU M/S&P/F  mnpa. py6.

’MoraweHue/
Odepra, ner

26.12.16 KOMKOP MM01-60-01 B2/-/- 3,5 13,43-13,96

Aecgonmel no obauzayuam

BennumHa 06a3atenncrs,
mnpa.py6.

06bem B 06paleHum,

Aata pedonta Bbinyck HeucnonHeHHble 0b6sA3aTenbcTBa

mnpa,. py6.

Bantuiickuin 6eper-01-

23.12.2016 06 1,0 KynoHHas Bbinnata 0,04
Ypancub JIK-15-606,

22.12.2016 10-606 5,0 KynoHHas Bbinnata 0,14

21.12.2016 TatdoHabaHK-15-606 3,0 KynoHHas BbiniaTta 0,14

BHewHUli KopnopamueHblii done
Bbinaamesl 1o eHewHeMy 0012y KOPIopamueHeix smumeHmos e dekabpe 20162.

IMUTEHT Ob6bem noraleHns, SMH.
PocHedTb 2233
B3b 1356
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BTb 583
HAMK 435
BaHk ®K OTKpbiTHE 305
lasnpom 253
lasnpombaHk 233
Mpoune 1375

Wroro Bbinnat 6773

Boinanamel no eHewHeMy 00712y KOPopamusHbix amumeHmos 8 1 keapmase 20172.

IMUTEHT 0O6bem noraweHus, SMAH.
C6epbaHk 3850
PocHedTb 3600
lasnpom 3205
B3b 1500

Mpoune 30!

0
WUrtoro Bbinnat 12 455

PasmeuwjeHue espoobauzayuli c Hayana 2016e.

JAoxoaHocTb

Hauano fAata  Mpeanoxenue, Cnpoc, PasmeuieHwue, PeiTUHr PeiTuHr

0,
3aeM|.|J,MK pasmelwieHnAa norawueHua $ mnapa. $ mnapa. $ mnapa. KynOH, % BbiNyCKa IMUTEHTa ?-Id;?aemK;:BMToaﬁ‘%(
SovCo Capital
ovCo Capitz 01.02.16 03.022020 0,15 N/A 0,15 9,0%  Ba2/BB/BB  Ba2/BB 9,31%
Gazprom 16.03.16 30.11.2018 0,52 21 0,52 337% Bal/ BB'?"/ BB a1 3,38%
B&N Bank 210316 27.03.2019 0,15 N/A 0,15 8,50% B- - 8,68%
Global Ports
Siobal Ports 11.0416 25.01.2022 0,35 1,2 0,35 6,87%  Ba3/BB Ba3 6,99%
Re’c‘z';istzrl‘ce 11.04.16  14.04.2021 0,2 N/A 0,2 9,50% B- B- 9,73%
Vimpelcom 200416  26.04.2023 0,7 N/A 0,7 7,25%  B1/B+/ BB+  BL 7,38%
Vimpelcom 20.0416  26.04.2020 0,5 N/A 0,5 6,25%  B1/B+/ BB+  BL 6,35%
Severstal 26.04.16  29.04.2021 0.2 N/A 0,2 0,50% BBB-  Bal/BBB- 0,50%
Russian forelgn — 54.05.16  27.05.2026 3,0 7,0 1,75 4,75% pag-  Da2/BBH/BE g g,
NLMK 08.06.16  15.06.2023 0,7 N/A 0,7 4,50%  Bal/BBB-  Bal/BBB- 4,55%
EVRAZ GROUPSA  09.06.16  31.01.2022 0,5 1,7 0,5 6,75% B+/BB-  Ba3/BB- 6,86%
SCF Capital LTD _ 09.06.16  16.06.2023 0,75 1,7 0,75 537%  Ba2/BB  Ba2/BB+ 5,45%
Alfa-bank 30.06.16 04.07.2017 0,103 N/A 0,103 - ; Ba2/BB -
GTLK Europe LTD _ 12.07.16 _ 19.07.2021 0,5 2,0 0,5 5,95%  Ba3/BB- Ba3 6,04%
Vnesheconombank ~ 21.07.16  15.07.2021 06 1,0 06 4,90% - Bal/BB/BE o6y,
Bank Otrkritie  06.09.16  11.11.2019 0,4 0,5 0,4 4,50%  Ba3/BB- - 4,55%
Global Ports
2lobal Ports 15.09.16  22.09.2023 0,35 1,0 0,35 6,50%  Ba3/BB Ba3 6,61%
Ol froperties 300916  27.09.21 0,35 0,5 0,35 8,25% B1/B+ B1 8,50%
RUSSiggrfgrEig" 22.09.16  27.05.2026 1,25 75 1,25 4,75% geg- 532/ BB'?"/ BB 480%
URALKALI 27.09.16  21.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,46%
URALKALI 29.09.16  23.03.2023 0,4 N/A 0,4 6,10%+float - Ba2/BB- 0,45%
RZD 29.09.16  06.10.2020 05 4,0 05 3,45% pog-  Da/BBH/BE 5 ey
EuroChem 05.10.16  12.04.2020 0,5 1,8 0,5 3,80% BB- BB/BB- 3,84%
Promsvyazbank  12.10.16  19.10.2019 0,25 0,4 0,25 5,25% Ba3 - 5,32%
Polyus Gold 19.10.16  28.03.2022 0,5 15 0,5 4,69% Bal BB- 4,75%
Lukoil Int. Finance  26.10.16 _ 02.11.2026 1,0 35 1,0 4,75% BBB-  Bal/BBB- 4,81%
Alfa Bank 27.10.16 - 0,4 0,5 0,4 8,00% Bal Ba2/BB -
cre&'és'ii’w of 27.10.16  07.11.2021 0,5 0,5 0,5 5,875% BB/BB- - 5,96%
Tatfondbank 02.11.16 12.11.2019 0,15 0,06 0,06 8,50% B - 8,68%
DME Airport 03.11.16 11.11.2021 0,35 0,9 0,35 5,875% BB+ - 5,96%
Gazprom 10.11.16  17.11.2023 1,09 15 1,09 3,125%  BBB-/Bal Bal -
Roseximbank  22.12.16  10.12.2026 0,15 - 0,15 4,8% - Ba2 4,86%
Alfa Bank 20.12.16 - 0,3 0,37 0,3 3,125% Bal Ba2/BB -
UTtoro pasmelueHo 16,4
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knro4yeabix nokasamesneli 0eHeX¥Ho20 U 8a/1lOMHO20 PbIHKaG

e [/lHpjEKC lONNAPA

Kypc pyb./aonn.
e JP MoTGAN
Emerging Market s KyDC PY6./£BPO
Currency Index
45 4 T T T — T T
next4anp151on 15en 15 aext 5map 16aion160eH16 fext4 anp15uion15cen15 aekt 5 map16uion16 cent6
J— BP0 90
18% tosesan cTania | e 30710TOBANIOTHEIE
°] 80 pe3epsbl PO, Mnpa.$
70
Mosprime ovemight B0 = Pe3epBHbIN hoHE PO,
13% - mipa.$
50
40
s VRKC. CTaBKA MO s GOHL HAL,
8% — T ZAenoautam (py6.) TOP-1( 30 3J;ar0§00T0mm PO,
nex14anp15ion 15ceH15 et 5map16aion16ceH16 Garikos PA.-

= 3apjonK-To KO
nepea LIb PO mo 2500

4000 400 ;%nﬁognyPEl'lQ 2000 e OCTATKM CP-B HA KOD.
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3000 300 ==—3agomkw KO 4500 6.
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0 L.Ll“ Lol 0 cson" LG PO, U, mpa. py.
pexi4anp15uon 15en15aex15map1taion16cen16 mpﬂKznyz]
30%
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25%
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Aeilicmeus b

- OTO3BaHbl IMLEH3UN Ha ocyuiecTBaeHne 6aHKoBCKuiA onepaumit: 000 Kb MKB, 000 HKO «CTonuyHas pacyeTHas nanarta»;
- HasHayeHa BpemeHHaa agMUHUCTPALMA 1 BBEAEH MOPaTOpUiA Ha yaoBaeTBopeHue TpeboBaHuii Kpeantopos B NMAO «MHTexBaHK».




